N. M. RAIJI & CO.
Chartered Accountants
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Mumbai-400 001. INDIA
Telephone: 22870068
22873463
Telefax : 91 (22) 2282 8646

GRICL Rail Bridge Development Company Limited E-mail : nmr.ho@nmraiji.com
GRBDCL

March 31%, 2018

Indian Rupees

To: Partner in charge of the Group Audit (Primary Team)

As requested in your instructions dated April 6" 2018, we have audited, for the purpose of your audit of the
group financial statements of IL&FS Transportation Networks Limited (ITNL), the accompanying special
purpose financial statement which comprise the Balance Sheet as at March 31,2018, the Statement of Profit
and Loss (including Other Comprehensive Income), the Cash Flow Statement, the Statement of Changes in
Equity for the year then ended, summary of the significant accounting policies and other explanatory
information and Hyperion Package, which comprises of all the appendices and other deliverables as listed
in the referral instructions (GRI) (referred to as the “Reporting Package”) of the GRICL Rail Bridge
Development Company Limited (a Subsidiary of ITNL) as of March 31, 2018 and for the year then ended.
This special purpose financial statement and Reporting Package has been prepared by the management of
the component, in accordance with the Indian Accounting Standard (*Ind AS") notified under the Companies
(Indian Accounting Standards) Rules, 2015 and other accounting principles generally accepted in India(as
stated in the GRI issued by the management of ITNL).

Management’s responsibility for the Special purpose financial statement and Reporting Package

Management is responsible for the preparation and presentation of the special purpose financial statement
and Reporting Package in accordance with the Indian Accounting Standard (“Ind AS") notified under the
Companies (Indian Accounting Standards) Rules, 2015, other accounting principles generally accepted in
India, policies & instructions as mentioned in the GRI and the formats of special purpose financial
statements and Reporting Package issued by the management of the company to the components, and for
such internal control as management determines is necessary to enable the preparation of special purpose
financial statement and Reporting Package that are free from material misstatement, whether due to fraud
or error.

This responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities; application of appropriate accounting policies as mentioned in GRI; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements and the Reporting Package ‘that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express an opinion on the special purpose financial statement and Reporting
Package based on our audit. We conducted our audit in accordance with the instructions issued by ITNL
management, Group Audit Instructions issued by SRBC & CO LLP (parent company auditors) and in
accordance with the Standards on Auditing specified under section 143(10) of the Companies Act
2013.Those standards require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the special purpose financial statement and Reporting
Package are free of material misstatement. As requested by you, we planned and performed our audit
using the component materiality specified in your instructions of Rs. 5.87 crore, which is different from the
materiality level that we would have used, had we been designing the audit to express an opinion on the
financial statements of the component alone.



_—

N. M. RAIJI & CO.

An audit involves performing procedures to obtain audit evidence about the amount and disclosures in the
special purpose financial statement and Reporting Package. The procedures selected depend on our
judgment, including the assessment of the risks of material misstatement of the special purpose financial
statement and Reporting Package, whether due to fraud or error. In making those risk assessments, we
consider internal control relevant to the component's preparation and presentation of the special purpose
financial statement and Reporting Package in order to design audit procedures that are appropriate in the
circumstances. An audit also™ includes the evaluation of the appropriateness of accounting policies used
and the reasonableness of accounting estimate made by management, as well as evaluating the overall
presentation of the purpose financial statement and Reporting Package.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion on Special purpose financial statements and Reporting Package. The conclusions reached in
forming our opinion are based on the component materiality specified by you in the context of the audit of
the group financial statements.

Opinion/ Qualified opinion

In our opinion, the accompanying special purpose financial statement and Reporting Package of GRICL
Rail Bridge Development Company Limited as of March 31, 2018 and for the year then ended give the
information required by the Act in the manner so required and give a true and fair view, in conformity with
the accounting principles generally accepted in India including the Indian Accounting Standard prescribed
under Section 133 of Companies Act read with the companies (Indian Accounting Standards) Rules, 2015
and the accounting policies as mentioned in the instructions, of the Balance Sheet as at March 31, 2018, the

. Statement of Profit and Loss (including Other Comprehensive Income), Cash Flow Statement and the

Statement of Changes in Equity for the year then ended.

' Other Matter(s)

The Company has prepared a separate set of financial statements for the year ended March 31, 2018 in
accordance with the Accounting Standards specified under section 133 of the Companies Act 2013 (“the

"Act”), read with Rule 7 of the Companies (Accounts) Rules, 2014 and the Companies (Accounting

Standards) Amendment Rules, 2016 (‘IGAAP”) on which we have issued a separate Auditor's Report to the
members of the Company dated April 27, 2018.

Our opinion is not modified in respect of this / these matter(s).
Report on Other Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

{b) In our opinion proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books;

(c) The Balance Sheet as at March 31,2018, Statement of Profit and Loss (including Other
Comprehensive income), Cash Flow Statement, and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under section 133 of the Act, read with the relevant rules issued there under, as applicable;

(e) In our opinion, the aforesaid reporting pack comply with the recognition and measurement principle of
the Accounting Standards specified under section 133 of the Act, read with the relevant rules issued
there under, as applicable;

(f) On the basis of written representations received from the directors as on March 31, 2018, and taken on
record by the Board of Directors, none of the directors is disqualified as on March 31, 2018, from being
appointed as a director in terms of section 164 (2) of the Act;
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(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company
and the operating effectiveness of such controls, refer to our separate Report in “Annexure II". Our
report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company’s internal financial controls over financial reporting

(h) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial position;

ii. The Company has long-term construction contracts however no provision is required for any
material foreseeable losses;

ii. The Company does not require transferring any amounts to the Investor Education and Protection
Fund.

Restriction on use and distribution

The special purpose financial statement and Reporting Package have been prepared for purposes of
providing information to ITNL to enable it to prepare the group financial statements. As a result, the
special purpose financial statement and Reporting Package are not a complete set of financial statements
of GRICL Rail Bridge Development Company Limited in accordance with applicable financial reporting
framework underlying the Company’s accounting policies and are not intended to present fairly, in all
material respects (or to give a true and fair view of) the financial position of GRICL Rail Bridge
Development Company Limited as of March 31, 2018 and of its financial performance, and its cash flow
for the year then ended in accordance with applicable financial reporting framework underlying the
Company's accounting policies. The special purpose financial statement and Reporting package may,
therefore, not be suitable for another purpose.

This report is intended solely for the information and use of S R B C & CO LLP in conjunction with the
audit of the group financial statements of ITNL respectively and should not be used by [or distributed to],
anyone for any other purpose. If you have any questions on this report, please contact me.

For N.M. Raiji & Co.
Chartered Accountants
Firm Registration No — 108296W

¢

Mr{/?inay D Balse
Partner
Membership No: 39434
Place: Mumbai

Date: April 27, 2018
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Auditor Report Based On Internal Control Financial Reporting (ICFR)

ANNEXURE Il TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of GRICL Rail Bridge Development
Company Limited (“the Component”) as of March 31, 2018 in conjunction with our audit of the financial
statements of the Component for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Component’'s Management is responsible for establishing and maintaining internal financial controls
based on [the internal control over financial reporting criteria established by the Component considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India]. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Component's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Component's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) and the Standards on Auditing
as specified under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls and, both issued by the Institute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A Component's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Component's internal financial control over financial reporting includes those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Component; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Component are being
made only in accordance with authorizations of management and directors of the Component; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the Component’s assets that could have a material effect on the financial statements.
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Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Component has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2018, [based on the internal control over financial reporting criteria established
by the Component considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India].

For N.M. Raiji & Co.
Chartered Accountants
Firm Registration No — 108296 W

rd llr
<)
Mr#Vinay D Balse
Partner
Membership No: 39434

Place: Mumbai

Date: April 27, 2018



(For Consolidation into the Fi

GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
SPECIAL PURPOSE (IND AS) BALANCE SHEET AS AT MARCH 31, 2018
ial Information of IL&FS Transportation Networks Limited)

Rs.
Particulars Notes As at As at
March 31, 2018 March 31, 2017
ASSETS
Non-current Assets
(a) Property, plant and equipment 2 1 1
(b) Capltal work-In-progress 2 - -
(c) Investment property 3 - -
(d) Intangible assets
(i) Goodwill on consolidation 4 -
(i) Service Concesslon Arrangements (SCA) 5 - -
(M) Intangible assets under development 5 - -
(Iv) Others 5 - - - -
{e) Financlal assets
{I) Investments
a) Investments In assoclates 6 - -
b) Investments In JoInt ventures 7 - -
c) Other Investments 8 - -
(i1} Trade recelvables 9 -
{ifi) Loans 10 - E
(Iv) Other financlal assets 11 23,27,86,589 5,37,65,643
() Tax assets
(1) Deferred Tax Asset (net) 21
(Il) Non Current Tax Asset {Net) 24 - - - -
{g) Other non-current assets 14 2,32,55,243 2,32,55,242
Total Non-current Assets 25,60,41,833 7,70,20,886
Currant Assets
{a] Inventorles 12 B -
(b) Financlal assets
{I}Trade recelvables 9 - -
(It) Cash and cash equlvalents 13 81,79,766 83,08,508
(i11) Bank balances other than ([!) above 13 - -
(Iv) Loans 10 - -
{v) Other financlal assets 11 - 81,79,766 - 83,08,508|
{c) Current tax assets (Net) 24 41,777 -
{d) Other current assets 14 1,00,023 44,142
Total Current Assets 83,21,566 83,52,650
Total Assets 26,43,63,399 8,53,73,536
JEQUITY AND LIABILITIES
Equity
{a) Equity share capital 15 5,80,00,000 4,20,00,000
(b) Other Equlty 16 1,08,99.767 {10,66,111)
Equity attr(butable to owners of the Company 6,88,99,767 4,09,33,889
Non-controlling Interests 17 - -
Total Equity 6,88,99.767 4,09,33,389
LIABILITIES
Non-current Liabilities
{a) FInanclal Llabilitles
(i) BorrowIngs 18 - -
(li) Trade payables other than MSME 23 - -
(lit) Other financial liabllities 19 - - -
(b) Provisions 20 - -
(c) Deferred tax liabilitles {Net) 21 -
{d) Other non-current liabilitles 22 - -
Total Non-current Liabilities - -
Current liabilities
(a) Financial llabilities
{I) Borrowings 18 - -
{li) Trade payables other than MSME 23 19,01,82,434 4,42,56,600
{iif) Other financial liabilitles 19 - 19,01,82,434 = 4,42,56,600
(b) Provisions 20 - -
(c) Current tax liabilitles {Net) 24 30,64,527 -
(d) Other current liabilities 22 22,16,671 1,83,047
Total Current Liabilities 19,54,63,632 4,44,39,647
Total Liabilities 19,54,63,632 4.44,39,647
Total Equity and Liabilities 26,43,63,399 8,53,73,536

Note 1 to 44 forms part of the consolidated financial statements.

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants
Fitm Regn, No.: 108296W =

For and on behalf of the Board

el
-t
Mr. Vijay Kini
Director

DIN-06612768

e N ™ ? Mmr.s. C. Miftal

Director
DIN-02607734

M. No.39439 /=

Place: Mumbai
Date : April 27, 2018

Place: Mumbai ‘ O
Date : April 27, 2018 e et




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
SPECIAL PURPOSE (IND AS) STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2018
{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

Rs.

Particulars

Notes

Year ended March 31,
2018

Year ended March 31,
2017

I. |Revenue from Operatlons
Il. |Other income

Iil. |Totalincome (IHI)

IV. |Expenses

Cost of Material consumed
Construction Costs

Operating expenses

Employee benefits expense

Finance costs (net)

Depreclation and amortlsation expense
Other expenses

Total expenses (IV)

V |Profit before share of profit/(loss) of an associate and a jolnt venture and tax {}I-IV)

VI |Less: Tax expense
{1) Current tax

{2) Deferred tax
Total Tax expenses

VIl |Profit/(loss) after tax (V-VI)

VIl |Add: Share of profit of associates {net)
IX |Add: Share of profit of joint ventures (net)

X |Profit for the year (VII+VIII+IX)

X1 |Other Comprehensive Income
A (1) Iterns that will not be reclassified to profitor loss

(a) Acturlal loss of the defined benefit plans

{c) Equity Instruments through other-comprehensive income

(d) Others {specify nature)

(b) Share of other comprehensive income in associates and joint ventures, to the extent not
to be reclassified to profit or Joss

A (lf) Income tax relating to items that will not be reclassified to profit or loss

B (i} items that may be reclassified to profit or loss

{a) Exchange differences in translating the financial statements of foreign operations

{b) Effective portion of gains and losses on designated portion of hedging Instruments In a
cash flow hedge

{c) Others

(d) Share of other comprehensive income in associates and Joint ventures, to the extent that

may be reclasslfied to profit or loss

B {ii) Income tax relating to items that may be reclassified to profit or loss

Total other comprehensive (loss) / income (A (Fii)+B(#il))

Xil |Total comprehensive (loss) / income for the year (X+X1)

Profit for the year attributable to:
- Owners of the Company
- Non-controlling interests

Other comprehensive Income for the year attributable to:
- Owners of the Company
- Non-controlling interests

Total comprehensive income for the year attributable to:
- Owners of the Company
- Non-controlling Interests

25
26

27
27
28
29
30
31
32

33

17,90,20,946

66,30,902

17,90,20,946

66,30,902

15,67,98,654

6,95,894

64,95,993

66,30,902
9,999
9,46,742

16,39,90,541

75,87,643|

1,50,30,405,

30,64,527

{9,56,741)

30,64,527

1,19,65,878|

{9,56,741)

1,19,65,878| {9,56,741)

1,19.65.878

(9.56,741)

1,19,65,878

(9,56,741)

1,19,65.878|

19,56,741)

1,19,65,878

{9,56,741)

1,19,65.878]

{9.56.741)

Xl |Earnings per equity share (face value * 10 per share):

(1) Basic (inRs.)

{2) Diluted {in Rs.)

34

2.56

2.56

(0.42)
10.42)

Note 1 to 44 forms part of the consolidated financial statements.

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants

No.: 108296W

M. No.39439

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

Director
DIN-02607734

Place: Mumbai
Date : April 27, 2018

Mr. Vijay Kini
Director
DIN-06612768




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
SPECIAL PURPOSE (IND AS) CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018
{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

Rs.
Particulars Year ended March 31, | Year ended March 31,
2018 2017
Cash flows from operating activities
Profit for the year 1,19,65,878 {9,56,741)

Adjustments for:

Income tax expense recognised in profit or loss

Share of profit of associates (net)

Share of profit of joint ventures (net)

Finance costs recognised in profit or loss

Interest income recognised in profit or loss

Profit on sale of investments (net of goodwill)

Dividend Income on non-current investments

{Loss) / Gain on disposal of property, plant and equipment
Provision for employee benefits (net)

Provision for overlay (net)

Provision for replacement cost {net)

Provision for doubtful debts and receivables

Expected credit losses on trade receivables (net)

Expected credit losses on debt instruments (net)

Expected credit losses on other financial assets (net)
Depreciation and amortisation expenses 9,999
Excess provision written back
Exchange (gain) / foss

1,19,65,878 {9,46,742)

Movements in working capital:
Decrease in trade receivables (current and non current)
Decrease in inventories
(Increase)/decrease in other financial assets & other assets {current and non current) {97,660) (1,24,56,686)
Increase/ {Decrease) in financial liabilities & other liabilities {(current and non current) 15,10,23,985 (1,31,72,565)

15,09,26,325 (2,56,29,251)
Cash generated from operations 16,28,92,203 (2,65,75,993)
Income taxes paid (net of refunds)
Net cash generated by operating activities (A) 16,28,92,203 {2,65,75,993)

Cash flows from investing activities

Payments for property, plant and equipment, intangible assets

Proceeds from disposal of property, plant and equipment, intangible assets
Increase in receivable under service concession arrangements (net) (17,90,20,946) (66,30,902)
Interest received

Purchase of investments in joint venture

Proceeds from redemption of debentures

Proceed from sale of investment in subsidiary and associate

Proceeds on disposal of partial interest in a subsidiary that does not involve loss of controt
Investment in Mutual funds

Redemption of Mutual funds

Long term loans repaid / (given) (net)

Short term loans repaid / (given) (net)

Inter-corporate deposits {placed) / matured (net)

Dividend received from associates & joint ventures

Dividend received from others

Net cash used in investing activities (B) {17,90,20,946) (66,30,902)

Cash flows from financing activities

Proceeds from issue of Equity Shares/ Rights Equity Shares (inciuding securities premium) 1,60,00,000 4,15,00,000
Rights issue / preference share issue expenses adjusted in securities premium
Proceeds from borrowings

Repayment of borrowings

Finance costs paid

Equity dividend paid

Tax on equity dividend paid .
Proceeds from minority interest

Preference dividend paid

Tax on Preference dividend paid

Balances held as margin money or as security against borrowings
Net cash generated in financing activities ( C) 1,60,00,000 4,15,00,000

Net increase/ (decrease) in cash and cash equivalents (A+B+C) (1,28,743) 82,93,105

sh and cash equivalents at the beginning of the year 83,08,508 15,403
- A :

111“11 act of acquisition / disposal ol subsidiary

}ﬂe dts of exchange rate changes on the balance of cash and cash equivalents held in forgign currencies

oo 4
“|Cash and cash equivalents at the end of the year £1,79,766 83,08,508




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

SPECIAL PURPOSE {IND AS) CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2018

Particulars Year ended March 31, Year ended March 31,
2018 2017
Components of Cash and Cash Equivalents
Cash on hand 10,000 24,805
Balances with Banks in current accounts 81,69,766 82,83,703
Balances with Banks in deposit accounts - -
Cash and Cash Equivalents 81,79,766 83,08,508
Less — Secured Demand loans from banks {Cash credit){shown under current borrowings in note 18)
Less — Bank overdraft (note 18)
Cash and cash equivalents for statement of cash flows 81,79,766 83,08,508

Note 1 to 44 forms part of the consolidated financial statements.

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W

QAL ¢
':‘v-\/ .
o —

2;
*L MUMBAI

Mr.-Viifag D. Balse
Parther
M. No.39439

)

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

Director
DIN-02607734

Place: Mumbai
Date : April 27, 2018

Mr.‘Vijay Kini
Director
DIN-06612768
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GRICL Rail Board Development Corporation Limited
Notes forming part of the Financial Statements for the year ended March 31, 2018

Note 1 - General Information & Significant Accounting Policies

1. General information

The Company was incorporated under the Companies Act 1956 on February 24, 2014. The Company is a
special purpose vehicle (SPV) promoted by IL&FS Transportation Networks Limited (ITNL). The Company has
entered into a Concession Agreement (CA) on March 25, 2015 with The Government of State of Gujarat for
development of ROBs in lieu of level crossings having TUV>100000 in the state of Gujarat on cost sharing
basis through concession on BOT Annuity Basis. The Concession Agreement envisages concession for a
period of 17.5 years including construction period of 2.5 years commencing from the 15" September, 2016
(the "Appointed date').

2, Basis of preparation of Financial Statements

2.1 Statement of compliance

The financial statements have been prepared in accordance with Indian Accounting Standards
(*Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015,

2.2 Basis of preparation and presentation

The financial statements have been prepared on a historical cost basis, except for the following asset
and liabilities which have been measured at fair value:

»  Derivative financial instruments,
e Certain financial assets and liabilities measured at fair value (refer accounting policy regarding
financial instruments),

Historical cost is generally based on the fair value of the consideration given in exchange for goods
and services. Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement date, regardless of
whether that price is directly observable or estimated using another valuation technique. In
estimating the fair value of an asset or a liability, the Company takes into account the characteristics
of the asset or liability if market participants would take those characteristics into account when
pricing the asset or liability at the measurement date. Fair value for measurement and/or disclosure
purposes in these [consolidated] financial statements is determined on this basis.

The principal accounting policies are set out below.

2.3 Fair value measurement

The Company measures financial instruments, such as, derivatives at fair value at each balance
sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date. The fair value measurement is
based on the presumption that the transaction to sell the asset or transfer the liability takes place
either:

o In the principal market for the asset or liability, or
e Inthe absence of a principal market, in the most advantageous market for the asset or liability

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants
would use when pricing the asset or liability, assuming that market participants act in their economic
best interest.
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Notes forming part of the Financial Statements for the year ended March 31, 2018

A fair value measurement of a non-financial asset takes into account a market participant's ability to
generate economic benefits by using the asset in its highest and best use or by selling it to another
market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which
sufficient data are available to measure fair value, maximising the use of relevant observable inputs
and minimising the use of unobservable inputs.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are
categorised within the fair value hierarchy, described as follows, based on the lowest level input that
is significant to the fair value measurement as a whole:

e Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities

e Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is directly or indirectly observable

¢ Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable

For assets and liabilities that are recognised in the financial statements on a recurring basis, the
Company determines whether transfers have occurred between levels in the hierarchy by re-
assessing categorisation (based on the lowest level input that is significant to the fair value
measurement as a whole) at the end of each reporting period.

External valuers are involved for valuation of significant assets, such as properties and significant
liabilities, such as contingent consideration.

For the purpose of fair value disclosures, the Company has determined classes of assets and
liabilities on the basis of the nature, characteristics and risks of the asset or liability and the level of
the fair value hierarchy as explained above.

This note summarises accotinting policy for fair value. Other fair value related disclosures are given in
the relevant notes.

3. Significant accounting policies

3.1 Accounting for rights under service concession arrangements and revenue recognition

i. Recognition and measurement

The Company builds, operates and maintains infrastructure assets under public-to-private
Service Concession Arrangements (SCAs), which is an arrangement between the "grantor” (a
public sector entity/authority) and the "operator" (a private sector entity) to provide services that
give the public access to major economic and social facilities utilizing private-sector funds and
expertise. The infrastructures accounted for by the Company as concessions are mainly related
to the activities concerning roads.

Concession contracts are public-private agreements for periods specified in the SCAs including
the construction, upgradation, restoration of infrastructure and future services associated with the
operation and maintenance of assets in the concession period. Revenue recognition, as well as,
the main characteristics of these contracts are detailed in Note 3.1.iii.

With respect to service concession arrangements, revenue and costs are allocated between
those relating to construction services and those relating to operation & maintenance services,
and are accounted for separately. Consideration received or receivable is allocated by reference
to the relative fair value of services delivered when the amounts are separately identifiable. The
infrastructures used in a concession are classified as an intangible asset or a financial asset,
depending on the nature of the payment entitlements established in the concession agreement.
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When the amount of the arrangement consideration for the provision of public services is
substantially fixed by a contract, the Company recognizes revenues from construction services
for public facilities (infrastructures) by the percentage-of-completion method, and recognizes the
consideration as a financial asset and the same is classified as “Receivables against Service
Concession Arrangements”. The Company accounts for such financial assets at amortized cost,
calculates interest income based on the effective interest method and recognizes it in revenue as
Finance Income.

Contractual obligation to restore the infrastructure to a specified level of serviceability

The Company has contractual obligations to maintain the infrastructure to a specified level of
serviceability or restore the infrastructure to-a specified condition during the concession period
and/or at the time of hand over to the grantor of the SCA. Such obligations are measured at the
best estimate of the expenditure that would be required to settle the obligation at the balance
sheet date. In case of concession arrangements under financial asset model, such costs are
recognized in the period in which such costs are actually incurred.

Revenue recognition

Once the infrastructure is in operation, the treatment of income is as follows:

Finance income for concession arrangements under financial asset model is recognized using
the effective interest method. Revenues from operations and maintenance services and overlay
services are recognized in each period as and when services are rendered in accordance with
Ind AS 18 Revenue.

Revenue from construction contracts

The Company recognizes and measures revenue, costs and margin for providing construction
services during the period of construction of the infrastructure in accordance with Ind AS 11
‘Construction Contracts’.

When the outcome of a construction contract can be estimated reliably and it is probable that it
will be profitable, contract revenue and contract costs associated with the construction contract
are recognised as revenue and expenses respectively by reference to the percentage of
completion of the contract activity at the reporting date. The percentage of completion of a
contract is determined considering the proportion that contract costs incurred for work performed
upto the reporting date bear to the estimated total contract costs.

For the purposes of recognizing revenue, contract revenue comprises the initial amount of
revenue agreed in the contract, the variations in contract work, claims and incentive payments to
the extent that it is probable that they will result in revenue and they are capable of being reliably
measured.

The percentage of completion method is applied on a cumulative basis in each accounting period
to the current estimates of contract revenue and contract costs. The effect of a change in the
estimate of contract revenue or contract costs, or the effect of a change in the estimate of the
outcome of a contract, is accounted for as a change in accounting estimate and the effect of
which are recognized in the Statement of Profit and Loss in the period in which the change is
made and in subsequent periods.

When the outcome of a construction contract cannot be estimated reliably, revenue is recognized
only to the extent of contract costs incurred of which recovery is probable and the related
contract costs are recognized as an expense in the period in which they are incurred.

When it is probable that total contract costs will exceed total contract revenue, the expected loss
is recognized as an expense in the Statement of Profit and Loss in the period in which such
probability occurs.
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V.

Borrowing cost related to SCAs

In case of concession arrangement under financial asset model, borrowing costs attributable to
construction of the infrastructure are charged to Statement of Profit and Loss in the period in
which such costs are incurred.

in case of concession arrangement under intangible asset model, borrowing costs attributable to
the construction of infrastructure assets are capitalised up to the date of the final completion
certificate of the asset / facility received from the authority for its intended use specified in the
Concession Agreement. All borrowing costs subsequent to the capitalization of the intangible
assets are charged to the Statement of Profit and Loss in the period in which such costs are
incurred.
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vi. Claims

Claims raised with the concession granting authority towards reimbursement for costs incurred
due to delay in handing over of unencumbered land to the Company for construction or other
delays attributable solely to the concession granting authority are recognised when there are is a
reasonable certainty that there will be inflow of economic benefits to the Company. The claims
when recognized as such are reduced from the carrying amount of the intangible asset / financial
asset under the service concession arrangement, as the case may be, to the extent the claims
relate to costs earlier included as a part of the carrying amount of these assets. Further, these
claims are credited to profit or loss to the extent they relate to costs earlier debited to profit or
loss. The claims are presented separately as a financial asset

3.2 Borrowing costs Co

Borrowing costs are recognised in the period to which they relate, regardless of how the funds have
been utilised, except where it relates to the financing of construction of development of assets
requiring a substantial period of time to prepare for their intended future use. Interest is capitalised up
to the date when the asset is ready for its intended use. The amount of interest capitalised (gross of
tax) for the period is determined by applying the interest rate applicable to appropriate borrowings
outstanding during the period to the average amount of accumulated expenditure for the assets
during the period. Borrowing costs censist of interest and other costs that an entity incurs in
connection with the borrowing of funds

investment income earned on the temporary investment of specific borrowings pending their
expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalization.

All other borrowing costs are recognised in profit or loss in the period in which tare incurred.
3.3 Taxation
_Current tax

Current income tax assets and liabilities are measured at the amount expected to be recovered from
or paid to the taxation authorities. Taxable profit differs from 'profit before tax' as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in
other years and items that are never taxable or deductible. The Company's current tax is calculated
using tax rates that have been enacted or substantively enacted by the end of the reporting period.

The provision for tax is taken for each ccensolidating entity on the basis of the standalone financial
statements prepared under ind AS by that entity and aggregated for the purpose of the
consolidated financial statements.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity). Current tax items are recognised in
correlation to the underlying transaction either in OCI or directly in equity. Management periodically
evaluates positions taken in the tax return with respect to situations in which applicable tax
regulations are subject to interpretation and establishes provisions where appropriate.

3.4 Property, plant and equipment

Property, plant and equipment acquired by the Company are reported at acquisition cost, with
deductions for accumulated depreciation and impairment losses, if any.

The acquisition cost includes the purchase price (excluding refundable taxes) and expenses, such
as delivery and handling costs, installation, iegal services and consultancy services, directly
attributable to bringing the asset to the site and in working condition for its intended use.

Where the construction or development of any asset requiring a substantial period of time to set up
for its intended use is funded by borrowings, the corresponding borrowing costs are capitalized up
to the date when the asset is ready for its intended use.
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All assets are depreciated on a Straight Line Method (SLM) of Depreciation, over the useful life of
assets as prescribed under Schedule Il of the Companies Act, 2013 other than assets specified in
para below.

Following assets are depreciated over a useful life other than the life prescribed under Schedule I
of the Companies Act, 2013 based on the internal technical evaluation, taking into account the
nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past
history of replacement, anticipated technological changes, etc.

Assets | Useful Life based on SLM .
Data Processing Equipment 4
‘Mobile Phones and | Pad/ Tablets - - -~ - | Fully depreciated in the year of purchase
Specialised Office Equipment's 3
| Vehicles ~ 5

The estimated useful lives, residual values and depreciation method are reviewed at the end of
each reporting period, with the effect of any changes in estimate accounted for on a prospective
basis.

Assets held under finance leases are depreciated over their expected useful lives on the same basis
as owned assets. However, when there is no reasonable certainty that ownership will be obtained by
the end of the lease term, assets are depreciated over the shorter of the lease term and their useful
lives.

An item of property, plant and equipment is derecognised upon disposal or when no future
economic benefits are expected to arise from the continued use of the asset. Any gain or loss
arising on the disposal or retirement of an item of property, plant and equipment is determined as
the difference between the sales proceeds and ihe carrying of the asset and is recognised in profit
or loss.

3.5 Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its tangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If
any such indication exists, the recoverable amount of the asset is estimated in order to determine the
extent of the impairment loss (if any). When it is not possible to estimate the recoverable amount of an
individual asset, the Company estimates the recoverable amount of the cash-generating unit to which
the asset belongs. When a reasonable and consistent basis of allocation can be identified, corporate
assets are also allocated to individual cash-generating units, or otherwise they are allocated to the
smallest Company of cash-generating units: for which a reasonable and consistent allocation basis
can be identified. ;

In assessing value in use, the estimated future cash flows are discounted to their present value using
appropriate discount rate.

Recoverable amount is the higher of fair value less costs of disposal and value in use.

If the recoverable amount of an asset is estimated to be less than its carrying amount, the carrying
amount of the asset is reduced to its recoverable amount. An impairment loss is recognised
immediately in profit or loss.

A previously recognised impairment loss is réversed only if there has been a change in the
assumptions used to determine the asset's recoverable amount since the last impairment loss was
recognised. The reversal is limited so that the carrying amount of the asset does not exceed its
recoverable amount, nor exceed the carrying amount that would have been determined, net of
depreciation, had no impairment loss been recognised for the asset in prior years. Such reversal is
recognised in the statement of profit or loss unless the asset is carried at a revalued amount, in which
case, the reversal is treated as a revaluation increase.
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3.6 Financial instruments

Financial assets and financial liabilities are recognized when a company becomes a party to the
contractual provisions of the instruments.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that
are directly attributable to the acquisition or issue of financial assets and financial liabilities (other
than financial assets and financial liabilities at fair value through profit or loss) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial
recognition. Transaction costs directly attributable to the acquisition of financial assets or financial
liabilities at fair value through profit or loss ("FVTPL) are recognized immediately in the statement of
profit and loss.

3.7 Financial assets
All regular way purchases or sales of financial assets are recognized and derecognized on a trade
date basis. Regular way purchases or sales are purchases or sales of financial assets that require

delivery of assets within the time frame established by regulation or convention in the marketplace.

All recognized financial assets are subsequently.measured in their entirety at either amortized cost
or fair value, depending on the classification of the financial assets.

3.7.1 Classification of financial assets — debt instruments

Debt instruments that meet the following conditions are subsequently measured at amortised cost

(except for debt instruments that are designated as at fair value through profit or loss on initial

recognition):

* the asset is held within a business model whose objective is to hold assets in order to collect
contractual cash flows;

* the contractual terms of the instrument give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

After initial measurement, such financial assets are subsequently measured at amortised cost using
the effective interest rate (EIR) method. Amortised cost is calculated by taking into account any
discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is inciuded in finance income in the profit or loss. The losses arising from impairment are
recognised in the profit or loss.

3.7.2 Amortised cost and Effective interest method

The effective interest method is a method of calculating the amortised cost of a debt instrument and
of allocating interest income over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash receipts (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or
discounts) through the expected life of the debt instrument, or, where appropriate, a shorter period,
to the net carrying amount on initial recognition.

Income is recognized on an effective interest basis for debt instruments other than those financial

assets classified as at FVTPL. Interest income is recognized in profit or loss and is included in the
"Other income" line item.

3.7.3 Reclassification of financial assets

The Company determines classification of financial assets and liabilities on initial recognition. After
initial recognition, no reclassification is made for financial assets which are equity instruments and
financial liabilities. For financial assets which are debt instruments, a reclassification is made only if
there is a change in the business model for managing those assets. Changes to the business model
are expected to be infrequent. The Company’'s senior management determines change in the
business model as a result of external or internal changes which are significant to the Company’s
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operations. Such changes are evident to exiernal parties. A change in the business model occurs
when the Company either begins or ceases to perform an activity that is significant to its operations. If
the Company reclassifies financial assets, it applies the reclassification prospectively from the
reclassification date which is the first day of the immediately next reporting period following the
change in business model. The Company does not restate any previously recognised gains, losses
(including impairment gains or losses) or interest.

3.7.3.1 Derecognition of financial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
asset expire, or when it transfers the financial asset and substantially all the risks and rewards of
ownership of the asset to another party. If [the Company] the Company neither transfers nor retains
substantially all the risks and rewards of ownership and continues to control the transferred asset,
the Company recognizes its retained interest in the asset and an associated liability for amounts it
may have to pay. If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also
recognizes a collateralized borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying
amount and the sum of the consideration received and receivable and the cumulative gain or loss
that had been recognized in other comprehensive income and accumulated in equity is recognized
in profit or loss if such gain or loss would have otherwise been recognized in profit or loss on
disposal of that financial asset.

On derecognition of a financial asset other than in its entirety (e.g., when the Company
retains an option to repurchase part of a transferred asset), [the Company] the Company allocates
the previous carrying amount of the financial asset between the part it continues to recognise under
continuing involvement, and the part it no longer recognises on the basis of the relative fair values of
those parts on the date of the transfer. The difference between the carrying amount allocated to the
part that is no longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in other
comprehensive income is recognised in profit or loss if such gain or loss would have otherwise been
recognised in profit or loss on disposal of that financial asset. A cumulative gain or loss that had been
recognised in other comprehensive income is allocated between the part that continues to be
recognised and the part that is no longer recognised on the basis of the relative fair values of those
parts.

3.7.4 Modification of Cash Flows of financial assets and revision in estimates of Cash flows

When the contractual cash flows of a financial asset are renegotiated or otherwise modified and the
renegotiation or modification does not result in the derecognition of that financial asset in accordance
with Ind AS 109, the Company recalculates the gross carrying amount of the financial asset and
recognizes a modification gain or loss in profit or loss. The gross carrying amount of the financial
asset is recalculated as the present value of the renegotiated or modified contractual cash flows that
are discounted at the financial asset’s original effective interest rate. Any costs or fees incurred are
adjusted to the carrying amount of the modified financial asset and are amortized over the remaining
term of the modified financial asset.

If the Company revises its estimates of payments or receipts (excluding modifications and changes in
estimates of expected credit losses), it adjusts the gross carrying amount of the financial asset or
amortized cost of a financial liability to reflect actual and revised estimated contractual cash flows.
The Company recalculates the gross carrying amount of the financial asset or amortized cost of the
financial liability as the present value of the estimated future contractual cash flows that are
discounted at the financial instrument’s original effective interest rate. The adjustment is recognized in
profit or loss as income or expense.

3.8 Financial liabilities and edquity instruments-
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Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate

The Company's financial liabilities include trade and other payables, loans and borrowings including
bank overdrafts, financial guarantee contracts and derivative financial instruments.

3.8.1 Classification as debt or equity

Debt and equity instruments issued by a Company are classified as either financial liabilities or as
equity in accordance with the substance of the contractual arrangements and the definitions of a
financial liability and an equity instrument '

3.8.2 Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest
method

3.8.3 Financial liabilities subseguently measured at amortised cost

Financial liabilities are measured at amortized cost at the end of subsequent accounting periods. The
carrying amounts of financial liabilities that are subsequently measured at amortized cost are
determined based on the effective interest method. Interest expense that is not capitalized as part of
costs of an asset is included in the 'Finance costs’ line item.

The effective interest method is a method of calculating the amortized cost of a financial liability and
of allocating interest expense over the relevant period. The effective interest rate is the rate that
exactly discounts estimated future cash payments (including all fees and points paid or received that
form an integral part of the effective interest rate, transaction costs and other premiums or discounts)
through the expected life of the financial liability, or (where appropriate) a shorter period, to the net
carrying amount on initial recognition.

3.8.4 Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company's
obligations are discharged, cancelled or have expired. An exchange between with a lender of debt
instruments with substantially different terms is accounted for as an extinguishment of the original
financial liability and the recognition of a new financial liability. Similarly, a substantial modification of
the terms of an existing financial liability (whether or not attributable to the financial difficulty of the
debtor) is accounted for as an extinguishment of the original financial liability and the recognition of a
new financial liability. The difference between the carrying amount of the financial liability
derecognized and the consideration paid and payable is recognized in profit or loss.

3.9 Cash and cash equivalents

Cash and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes In value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and
short-term deposits, as defined above, net of outstanding bank overdrafts as they are considered
an integral part of the Company's cash management.

3.10 Provisions

Provisions are recognized when the Company has a present obligation (legal or constructive) as a
result of a past event, it is probable that the Company will be required to settle the obligation, and a
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reliable estimate can be made of the amount of the obligation. When the Company expects some
or all of a provision to be reimbursed, for example, under an insurance contract, the reimbursement
is recognised as a separate asset, but only when the reimbursement is virtually certain. The
expense relating to a provision is presented in the statement of profit and loss net of any
reimbursement.

The amount recognized as a provision is the best estimate of the consideration required to settle
the present obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. When a provision is measured using the cash flows
estimated to settle the present obligation, its carrying amount is the present value of those cash
flows (when the effect of the time value of money is material).
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GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

3. Investment property
Rs.

Particular As at March 31, 2018 | As at March 31,2017

Investment property (A-B)

Investment property under development

Total - B

a) Investment property
Rs.

Cost or Deemed Cost As at March 31, 2018 | As at March 31, 2017

Balance at beginning of year

Effect of foreign currency exchange differences

Balance at end of the year (A} = -

Rs.

Accumulated depreciation and impairment As at March 31, 2018 | As at March 31, 2017

Balance at beginning of the year

Additions

Effect of foreign currency exchange differences

Balance at end of the year (B) s -

3.1 Fair value measurement of the Company’s investment properties

Details of the Company’s investment properties and information about the fair value hierarchy As at March 31, 2018
and as at March 31, 2017are as follows:

Fair value as per Level 2 [Rs.)

Particulars As at March 31, 2018 | As at March 31, 2017

Investment property

Investment property under development (Refer
Footnote)

Total - -
Footnote :

1. Fair value of investment property is determined by using market comparable method. This means that valuations
performed by the valuer are based on active market prices,significantly adjusted for difference in nature,location or
condition of the specific property.

Fair value of investment property under development is determined by using market comparable method. This means
that valuations performed by the valuer are based on active market prices,significantly adjusted for difference in
nature,location or condition of the specific property. As at March 31,2018 and March 31,2017 the property is fair valued
based on valuations performed by one of the independent valuer who has relevant valuation experience for similar
properties in India.




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

4. Goodwill on consolidation

Rs.
Particulars As at March 31, | Asat March 31,
2018 2017
Cost (or deemed cost)
Total - -
Rs.
Cost or Deemed Cost As at March 31, | As at March 31,
2018 2017

Balance at beginning of the year

Additional amounts recognised from business combinations

Derecognised on disposal of a subsidiary (refer Note 39.2.3)

Effect of foreign currency exchange differences

Balance at end of year

4.1 Allocation of goodwill to cash-generating units

Goodwill has been allocated for impairment testing purposes to the following cash-generating units.

- Annuity projects
- Operation and maintenance
- Others

The carrying amount of goodwill was allocated to cash-generating units as follows.

Particulars

As at March 31,
2018

As at March 31,
2017

- Annuity projects

- Operation and maintenance

- Others

Total
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GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolldation into the Fnandal Information of IL&FS Transportation Networks Limited)

6 Investments in associates

6.1 Break-up of investments in associates (carrying amount determined using the equity method of accounting)
R.

Particulars As at March 31, 2018 As at March 31, 2017
Qty Amount Qty Amount

Quoted Investments {all fully paid)

Investments in Equity Instruments {at Deemed cost)

Total agpregate quoted investments (A] - =
Unguoted Investments [all fully pald!

Investments in Equity Instruments ({at cost)

Total aggrogate undguoted investments (8]

Total investments carrying value {A} +(B) . .

Partiaulars As at March 31, 2018 As at March 31, 2017
Deemed Cost Market value Deemed Cost Market value

Aggregate market value of quoted investments - z
\Aggregate mor e

6.2 Details and finandal information of material associate
There is no material associate identified by the Group as per group policy i.e. 20% of group networth against carrying value of individual Investment in associates

6.3 Finandal informatlon In respect of Individually not material associstes
Ri.

Aggregate Informatlon of assodates that are not Year ended Year ended
ivi i March 31,2018 | March 31, 2017

The Group's share of profit / (loss)
The Group's share of other comprehensive income

The Group's share of total comprehensive income z -

Rs.
Partiaulars As at March 31, | As at March 31,
2018 2017
Aggregate carrylng amount of the Group's Interests in - -
these assodates

Unrecognised share of losses of an associate
Hs.

Pardculars Year ended Year ended

March 31, 2018 | March 31,2017
|Share of profit / {loss) for the year
Rs,

Particulars As at March 31, | As at March 31,
2018 2017

(Cumulative share of loss of an assoclate
R R

7. Investments In jointventures

7.1 Bresk-up of Investments in Joint ventures
Rs.

Particulars A at March 31, 2018 As at March 31, 2017
Qty Amount City Amount

4] ted | {all fully pald}
{a) Investments In Equity Instruments (at cost / Deemed
cost)

In covered warrant {at Deemed cost)

(c) Investments in debentures or bonds (st amortised cost) - -
Total Investments carrying value - -

8. Other Non Current Investments

Particulars As ot March 31, 2018 As at March 31, 2017
Qty Amount Oty Amount

Unauated investrments (all fully poid)

Investments in Equity Instruments

TOTAL INVESTMENTS (A)

Add / [Less]) : Fair value of investments {B)

TATAL INVESTMENTS

Category-wlse other investments — as per Ind AS 109 classification
Bs.
Particulars As at March 31,| As at March 31,
2018 2017

Finandal assets carrled at falr value through profit or loss
(FVTPY)

Held for trading non-derivative financial assets

Suh-tatal {a)

Finandal assets carried at amortised cost

Dehentures
Suh-total (b)

Grand total (a+h) "
Grand tatal{ash

Footnotes:
Add any relevant Footnotes, in case any




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

9. Trade receivables

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

Trade receivables from related parties

-Unsecured, considered good

Less : Allowance for expected credit loss

Trade receivables from others

-Unsecured, considered good

Less : Allowance for expected credit loss

-Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts

Total

Footnotes :

a. There are no receivables due from directors or other officers of the company either severally or jointly with any other person; and from firms or private
companies respectively in which any director is a partner, a director or a member.

b. Trade receivables are generally on terms of to __ days and certain receivables carry interest for overdue period.

c. Expected credit loss {"ECL") is the difference between all contractual cash flows that are due to the Company in accordance with the contract and all the
cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the weighted average cost of borrowings of the Company.

d. The estimated realization date of the receivables has been taken by considering the cash flow model of the respective project SPV's which in the view of the
management is the most realistic and appropriate way for estimating the realization date of the receivables with respect to the project SPV's. In respect of
other than project SPV’s, the management has carried out its internal assessment procedures and accordingly the realization date has been estimated.

Age of receivables that are past due but not impaired

Rs.

Particulars As at March 31, | As at March31, As at April 1,

2018 2017 2015
XX-XX days
XX-XX days
Total - - -
Average age (days)
9.1 Movement in the allowance for expected credit loss

Rs.

Particulars As at March 31, | Asat March31,

2018 2017

Balance at beginning of the year

Adjustment for recognising revenue at fair value

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months ECL

Reversal of Expected credit losses on trade receivables

Balance at end of the vear

Pertaining to the ECL Adjustments

Pertaining to the adjustment for revenue at fair value

Total

10. Loans

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current Current

a) Loans to related parties

-Unsecured, considered good

Less : Allowance for expected credit loss

Subtotal (a)

b) Loans to other parties

-Unsecured, considered good

Less : Allowance for expected credit loss

-Unsecured, considered doubtful

Less : Allowance for bad and doubtful debts

Subtotal (b)

Total (a+b)
7 T- \.
P N
.';\'I NS
< f \
*( mumsar )X




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

10.1 Movement in the allowance for expected credit loss

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of the year

Loss allowance measured at an amount of 12 months ECL

Loss allowance measured at an amount of more than 12 months
ECL

Reversal of Expected credit losses on loans given

Reversal of Expected credit losses on account of acquisition of
subsidiary

Balance at end of the year

11. Other financial assets {(Unsecured, considered good unless otherwise mentioned)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Receivable under service concession arrangements

23,27,86,589

5,37,65,643

Claim & others receivable from authority

Derivative assets

Advances recoverable :

From related parties

Allowance for expected credit loss

From related parties considered doubtful

Allowance for doubtful advances

From others

From others considered doubtful

Allowance for doubtful advances

Interest accrued - Related Party

Interest accrued - Others

Receivable for sale of investment

Call Option Premium Assets

Retention money receivable - Related Party

Retention money receivable - Others

Security Deposits - Related Party

Security Deposits - Others

Grant receivable

Unbilled Revenue

Balances with Banks in deposit accounts (under lien)

Interest Accrued on fixed deposits

Inter-corporate deposits

Total

23,27,86,589

5,37,65,643

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative Margin on construction and operation & maintenance
and renewal services recognised in respect of Financial Assets

Future Operation and maintenance and renewal services considered
in respect of Financial Assets

Revenue recognised on Receivables against Service Concession
Arrangement on the basis of effective interest method

12. Inventories (At lower of cost and net realisable value)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Raw materials

Work-in-progress

Stock-in-trade

Stores and spares

Total




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

13. Cash and cash equivalents

For the purposes of the statement of cash flows, cash and cash equivalents include cash on hand and in banks, net of
outstanding bank overdrafts. Cash and cash equivalents at the end of the reporting period as shown in the statement of cash

flows can be reconciled to the related items in the balance sheet as follows:

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balances with Banks

In current accounts

81,69,766

82,83,703

In deposit accounts

Cash on hand

10,000

24,805

Cash and cash equivalents

81,79,766

83,08,508

Unpaid dividend accounts

Balances held as margin money or as security against borrowings

Other bank balances

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cash and cash equivalents

81,79,765.60

83,08,508.00

Less — Secured Demand loans from banks (Cash credit){shown under
current borrowings in note 18)

Less — Unsecured Demand loans from banks (Bank overdraft) (shown
under current borrowings in note 18)

Cash and cash equivalents for statement of cash flows

81,79,765.60

83,08,508.00

¢. Non-cash transactions excluded from cash flow statement
Please add as necessary

14. Other assets (Unsecured, considered good unless otherwise mentioned)

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Capital Advances

-Secured, considered good

-Unsecured, considered good

-Doubtful

Less : Allowance for bad and doubtful loans

Other advances

Prepaid expenses

2,32,55,243

2,32,55,242

Preconstruction and Mobilisation advances paid to contractors and
other advances

Mobilisation advances considered doubtful

Allowance for doubtful advances

Advance Against Properties

Debts due by Directors

Current maturities of Long term loans and advances

Indirect tax balances / Receivable credit

Others assets

1,00,023

44,141

Total

2,32,55,243

1,00,023

2,32,55,242

44,142




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

15. Equity Share Capital

Particulars As at March 31, 2018 As at March 31, 2017

Number of shares Rs.| Number of shares Rs.
Authorised
Equity Shares of X 10/- each fully paid 6,50,00,000 65,00,00,000 50,00,000 5,00,00,000
Issued, Subscribed and Paid up Equity Shares of X 10/- each 58,00,000 5,80,00,000 42,00,000 4,20,00,000
fully paid
Total 58,00,000 5,80,00,000 42,00,000 4,20,00,000
15,1 Reconciliation of the number of equity shares outstanding at the beginning and at the end of the year :

Year ended March 31, 2018 Year ended March 31, 2017

Particulars Number of shares Rs.| Number of shares Rs.
Shares outstanding at the beginning of the year 42,00,000 4,20,00,000 50,000 5.00,000
Shares issued during the year 16,00,000 1,60,00,000 41,50,000 4,15,00,000
Shares outstanding at the end of the year 58,00,000 5,80,00,000 42,00,000 4,20,00,000

15.2 Details of shares held by the holding company, the ultimate controlling party, their subsidiaries and associates

Particulars As at March 31, As at March 31,
2018 2017
IL&FS Transportation Networks Limited & its Nominee's 58,00,000 42,00,000

15.3 Details of shares held by each shareholder holding more than 5% shares

Equity Shareholder

As at March 31, 2018

As at March 31, 2017

Number of shares | % holdingin the | Number of shares | % holding in the
held class of shares held class of shares
IL&FS Transportation Networks Limited & its Nominee's 58,00,000 100.00% 42,00,000 100.00%
Total 58.00,000 100.00% 42.00,000 100.00%

15.4 The Company has one class of equity shares with face value of X 10 each fully paid-up. Each shareholder has a voting right in proportion
to his holding in the paid-up equity share capital of the Company.
In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.
Where final dividend is proposed by the Board of Directors, it is subject to the approval of the shareholders in the Annual General Meeting.




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited}

16. Other Equity (excluding non-controlling interests)

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Capital Reserve
Balance at beginning of the year

Adjustments during the year

Balance at end of the year

Securities premium reserve
Balance at beginning of the year

Addition during the year from issue of equity shares on a rights basis
Premium utilised towards discount on issue of Non-Convertible Debentures
Premium utilised towards rights issue expenses

Balance at end of the year

General reserve
Balance at beginning of the year
Transfer from balance in Statement of Profit and Loss

Balance at end of the year

Capital Reserve on consolidation
Balance at beginning of the year

Addition during the year

Balance at end of the year

Debenture redemption reserve

Balance at beginning of the year

Transfer from / (to) balance in the Statement of Profit and Loss
Adjustment during the year for cessation of a subsidiary

Balance at end of the year

Foreign currency monetary item translation reserve
Balance at beginning of the year
Addition during the year

Balance at end of the vear

Retained earnings
Balance at beginning of year

Profit attributable to owners of the Company

Payment of dividends on equity shares

Transfer (to) / from debenture redemption redemption reserve
Consolidated adjustments

(10,66,111)
1,19,65,878

{1,09,370)
(9,56,741)

Balance at end of the year

1,08,99,767

(10,66,111)

Sub-Total

1,08,99,767

(10,66,111)

Items of other comprehensive income

Cash llow hedging reserve

Balance at beginning of year

Gain/{loss) arising on changes in fair value of designated portion of hedging instruments entered into for cash
flow hedges

Balance at end of the year

Foreign currency translation reserve
Balance at beginning of year
Exchange differences arising on translating the foreign operations

Balance at end of the year

Defined benefit plan adjustment
Balance at beginning of the year
Other comprehensive income arising from re-measurement of defined benefit

Balance at end of the year

Others
Balance at beginning of the year
~ Mdjustments during the year

“|Balance at end of the year

x|

[EfbTotal

.'I II/




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited}

[Total

[

1,08,99,767 |

(10,66,111)]




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

17. Non-controlling interests

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Balance at beginning of year

Share of profit for the year

Non-controlling interests arising on the acquisition of / additional
investment in a subsidiary (net)

Reduction in non-controlling interests on disposal of a subsidiary

Additional non-controlling interests arising on disposal of interest in
subsidiary that does not result in loss of control (net)

Total




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

18.Borrowings

Particulars

As at March 31, 2018

As at March 31, 2017

Long-term

Current portion

Short-term

Long-term

Current portion

Short-term

Secured — at amortised cost
(i) Bonds / debentures (refer Footnote 3)
- from other parties
(iTerm loans
- from banks
- from financial institutions
- from related parties (Refer Note 43)
- from other partles
(ill) Other loans
-Demand loans from banks (Cash credit)

Unsecured — at amortised cost
(i) Bonds / debentures (refer Footnote 3)
- from related partles (Refer Note 43)
- from other partles
(ilTerm loans
- from banks
- from financlal institutions
- from related partles (Refer Note 43)
- from other partles
(iil) Finance lease obligations
{iv) Commercial paper
{v) Other loans
-Redeemable preference share capltal (refer Footnote 4)

-Demand loans from banks (bank overdraft)

Total

Less: Current maturltles of long term debt clubbed under
“other current llabllitles”

Total

Footnotes :

1. Security details - Not Applicable
ment torm:

2. Age-wisea sis and the Com

term Borrowings [other than NCD

d Proferance shares) are as below: {Refer New Annexure 11




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of FInancial Statements for the year ended March 31, 2018
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3. The details of Redeemable Non-Convertible Do

it NCDs]

Serles of NCDs

Face value per
NCD ()

Rate of
interest %
p.a.

Terms of
repayment

Date of redemption

No. of NCDs Issued

No. of NCDs outstanding

As at March 31, As at March 31,
2018 2017

Secured

Unsecured
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g saries of CRPS and CNCRPS

4, The Company has issuod the

Sarles Name

Number of shares

Face value per
share

Premium
recelved per
share

Maturlty date | Dividend payout

Redemptlon terms
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19, Other financial liabilities

Rs.
Particulars As at March 31, 2018 As at March 31, 2017
Non Current Current Non Current Current

Current maturities of long-term debt

Current maturities of finance lease obligations

Interest accrued

Income received in advance

Payable for purchase of capital assets

Retention Money Payable

Derivative liability

Security Deposit from customer

Connectivity Charges Payable

Unpaid dividends

Premium payable to authority

Unearned Revenue

Financial guranatee contracts
Total - - -
20, Provisions
Rs.
Particulars As at March 31,2018 As at March 31, 2017
Non Current Current Non Current Current

Provision for Employee benefits.
Provision for overlay (refer Footnote 1)
Provision for replacement cost (refer Footnote 2)
Provision for dividend tax on dividend on preference shares
Total - - -

Footnotes :
1. Provision for overlay

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as intangible assets represents
contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of such asset. Estimate of the provision is measured using a
number of factors, such as contractual requirements, technology, expert opinions and expected price levels. Because actual cash flows can differ from estimates
due to changes in laws, regulations, public expectations, technology, prices and conditions, and can take place many years in the future, the carrying amounts of

provision is reviewed at regular intervals and adjusted to take account of such changes.

Accordingly, financial and accounting measurements such as the revenue recognized on financial assets, allocation of annuity into recovery of financial asset,
carrying values of financial assets and depreciation of intangible assets and provisions for overlay in respect of service concession agreements are based on such

assumptions.

Particulars

Year end March 21

Non Current

Balance at the beginring of the year
Provision made during the year
Utilised for the year

Adjustrment for forejgn exchange fluctuation during the year

Unwinding of discount and effect of changes
iri the discount rate

Balance at the end of the vear

2. Provislon for replacement cost

Particulars

Year end March 31, 2018

Non Current

Balance at the beginning of the year
Provision made during the year

Unwinding of discount and effect of changes
in the discount rate

Balance at the end of the year

Rs.
L2018 Year end March 31, 2017
Current Non Current Current
Rs.
Year end March 31, 2017
Current Non Current Current
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21, Deferred tax balances

The following is the analysis of deferred tax assets/(liabilities) presented in the balance sheet:

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Deferred tax assets
Deferred tax liabilities

Deferred Tax Asset / [Liabilities) (Net)

Particulars

As at April 1,
2016

Movement
Recognised
in Statement of
Profit and
Loss

Acquisitions
/disposals

Exchange
difference

As at March 31
, 2016

Movement
Recognised

in Statement of
Profit and

Loss|

Deferred tax (liabilities)/assets in relation to:

Cash flow hedges

Property, plant and equipment
Finance leases

Intangible assets

Unamortised borrowing costs
Provision for doubtful loans
Provision for doubtful receivables
Defined benefit obligation

Other financial liabilities

Other financial assets

Other assets

Others

Expected credit loss in investments
Expected credit loss in financial assets
Business loss

Capital loss

Total {A)

Tax Losses
Unabsorbed Depreciation

Total (B)

Sub total

MAT Credit Entitlement (refer footnote 1)

Deferred Tax Asset / [Liabilities) (Net)

Footnotes:

22, Other liabilities

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

(a) Mobilisation Advance Received
{b) Other Advance received
{c) Others

Statutory dues

Other Liabilites

10,000
22,06,671

1,28,888
54,159

Total

22,16,671

1,83,047

23, Trade payables

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Trade payables other than MSME
- Related parties

- Others

Bills pavable

18,99,10,133
2,72,301

4,41,36,716
1,19,884

Total

19,01,82,434

4,42,56,600

24, Current tax assets and liabilities

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Non Current

Current

Non Current

Current

Current tax assets
Advance pavment of taxes

41,777

Total

41,777

Current tax liabilities
Provision for tax

30,64,527

[ Total

30,64,527
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25. Revenue from operations

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

(a) Advisory, Design and Engineering fees

(b) Supervision fees

{c ) Operation and maintenance income
Periodic maintenance income
Licence fee income

(d) Toll revenue
(e) Finance income
(f) Construction income
Claim from authority
Others
(g) Sales {net of sales tax)
(h) Operation and maintenance Grant
(i) Other operating income:
Claim from authority
Interest on Claims
Profit on sale of investment in Subsidiary

2,22,22,292
15,67,98,654

66,30,902

Total

17,90,20,946

66,30,902

26. Other Income

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Interest income earned on financial assets that are not designated as at fair value through
profit or loss
Interest on loans granted
Interest on debentures
Interest on bank deposits (at amortised cost)
Interest on short term deposit
Dividend Income on non-current investments
Profit on sale of investment (net) (refer Footnotes)
Gain on disposal of property, plant and equipment
Excess provisions written back
Exchange rate fluctuation (Gain)
Insurance claim received / receivable
Miscellaneous income
Other gains and losses
Net gain/(loss) arising on financial assets designated as at FVTPL
Net gain / (loss) on derecognition of financial assets measured at amortised cost
Reversal of Expected credit losses on trade receivables (net)
Reversal of Expected credit losses on loans given (net)
Reversal of Expected credit losses on other financial assets (net)

Total

26.1 Movement in Expected credit losses

Rin Crore

Particulars

Year ended
March 31,2018

Year ended
March 31, 2017

Expected credit Joss allowance on trade receivables
Reversal of Expected credit losses on trade receivables

Reversal of Expected credit losses on trade receivables (net)

Expected credit loss allowance on loans given
Reversal of Expected credit losses on loans given

Expected credit losses on loans given (net)

Expected credit losses on other financial assets (net)
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27. Cost of Material Consumed & Construction Cost

Rs.

Particulars Year ended Year ended
March 31,2018 March 31, 2017

Material consumption
Changes in inventories of finished goods, work-in-progress and stock-in-trade.
Total (a) - -
Construction contract costs (b) 15,67,98,654 66,30,902
Total {a+b) 15,67,98,654 66,30,902
28, Operating Expenses

Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Fees for technical services / design and drawings
Diesel and fuel expenses

Operation and maintenance expenses

Provision for overlay expenses

Provision for replacement cost

Toll plaza expenses

Other Operating Expenses

Total

29. Employee benefits expense

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Salaries and Wages

Contribution to provident and other funds (Refer Note 37.1)
Staff welfare expenses

Deputation Cost

Total

30. Finance costs

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

{a) Interest costs
Interest on bank overdrafts, loans and debentures
Interest on loans for fixed period (refer Footnote)
Interest on debentures
Discount on commerical paper
Other interest expense
(b) Dividend on redeemable preference shares
{c) Other borrowing costs
Guarantee commission

Finance charges 6,95,894
Upfront fees on performance guarantee
(d) Others
Loss / (gain) arising on derivatives designated as hedging instruments in cash flow
hedges
(Gain) / Loss arising on adjustment for hedged item attributable to the hedged risk in a
designated cash flow hedge accounting relationship
Total (a+b+c+d) 6,95,894 -
Footnote :
Interest on bank overdrafts, loans and debentures is netoff X___ Crore (previous year X___) on account of Credit Value Adjustment / Debit Value

Adjustments {(CVA / DVA) on derivative contracts on borrowings.
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31. Depreciation and amortisation expense

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Depreciation of property, plant and equipment 9,999
Depreciation of investment property (refer Note 3)
Amortisation of intangible assets (refer Note 5)
Total depreciation and amortisation - 9,999
32. Other expenses
Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Legal and consultation fees 4,73,273
Travelling and conveyance
Rent (refer Note 36.2 )
Rates and taxes 56,84,170 82
Repairs and maintenance
Bank commission 4,050
Registration expenses 7,68,755
Communication expenses
Insurance
Printing and stationery
Electricity charges
Directors' fees 1,63,700 1,03,500
Loss on sale of fixed assets (net)
Brand Subscription Fee
Corporate Social Responsibility Exp. (Refer Note 32.2)
Business promotion expenses
Payment to auditors (Refer Note 32.1) 1,70,800 32,445
Provision for doubtful debts and receivables
Miscellaneous expenses 41,960
Total 64,95,993 9,46,742
32.1 Payments to auditors Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
a) For audit 1,09,000 28,875
b) For taxation matters
c) For other services 61,800
d) For reimbursement of expenses 3,570
e) Service tax on above
Total 1,70,800 32,445

32.2 Expenditure incurred for corporate social responsibility

In terms of Section 135 of the Companies Act, 2013, a Corporate Social Responsibility (CSR) Committee has been formed by the
Company. The areas for CSR activities as per the CSR policy are (i) Promotion of education, {ii) promoting gender equality and
empowering women, (i) reducing child mortality and improving maternal health, (iv) ensuring environmental sustainability, (v)
employment enhancing vocational skills, (vi) social business projects, (vii) contribution to the Prime Minister's National Relief Fund or
any other fund set up by the Central Government or the State Governments for socioeconomic development and relief and funds for
the welfare of the Scheduled Castes, the Scheduled Tribes, other backward classes, minorities and women and (viii) such other

matters as may be prescribed.

In line with Guidance Note on Accounting for Expenditure on Corporate Social Responsibility Activities, issued by the Institute of
Chartered Accountants of India, the disclosure of the CSR expenditure during the year, is as under:

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

{a) Gross amount required to be spent by the company during the year:

{b) Amount spent during the year on:

(i) Skilling for employment

{ii) Livelihood Development

{iii) Education enhancement

(iv) Local Area projects

| (v) Others

N\ “otal
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33. Income taxes

33.1 Income tax recognised in profit or loss

Rs.
Particulars Year ended Year ended
March 31, 2018 March 31, 2017
Current tax
In respect of the current period 30,64,526.73
In respect of prior period
30,64,526.73
Deferred tax
In respect of the current period
MAT credit entitlement
Total income tax expense recognised in the current period relating to continuing operations 30,64,526.73 -
33.2 The income tax expense for the period can be reconciled to the accounting profit as follows:
Rs.
Particulars Year ended Year ended

March 31, 2018

March 31, 2017

Profit before tax from continuing operations

Income tax expense calculated at 0% to 34.608%
Income tax expense reported in the statement of profit and loss

1,50,30,405.00

52,01,722.56
30,64,526.73

(9,56,741.00)

Movement to be explained

(21,37,195.83)

Set off against unabsorbed depreciation and carry forward losses

Deferred tax not created on IndAS adjustment

Effect of income that is exempt from taxation

Effect of expenses that are not deductible in determining taxable profit

Effect of unused tax losses and tax offsets not recognised as deferred tax assets
Foreign Withholding tax

Deferred tax not created on business losses

Effect of different tax rates of subsidiaries operating in other jurisdictions

Preference dividend accounted as finance cost in IndAS

Reversal of tax at normal rate in the tax holiday period and MAT on book profit
Effect on deferred tax balances due to the change in income tax rate

Profit on sale of Investment. Nil tax since capital loss as per Tax

Deferred tax created on Capital Losses

Deferred tax created on Business Losses

Others

(52,01,722.56)

Total movement explained

Adjustments recognised in the current year in relation to the current tax of prior years

Income tax expense recognised in profit or loss (relating to continuing operations)

30,64,526.73

33.3 Income tax recognised in other comprehensive income

Rs.

Particulars

Year ended
March 31, 2018

Year ended
March 31, 2017

Deferred tax

Arising on income and expenses recognised in other comprehensive income:

Effective portion of gains and losses on designated portion of hedging instruments in a cash
flow hedge

Re-measurement of defined benefit obligation

Total

Bifurcation of the income tax recognised in other comprehensive income into:-
Items that will not be reclassified to profit or loss
Jltems that may be reclassified to profit or loss
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34, Earnings per share

Particulars Unit Year ended March| Year ended March
31,2018 31,2017
Profit for the year attributable to owners of the Company XIn Crore 1.20 (0.10)
Weighted average number of equity shares Number 46,77,261 22,98,219
Nomlnal value per equlty share X 10.00 10.00
|Basic / Diluted earnings per share hd 2.56 {0.42)]
35. Subsidiaries
Details of the Group's subsidiaries at the end of the reporting year are as follows.
Name of subsidiary Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
eration
op As at March 31, As at March 31,
2018 2017
1. Held directly:
2. Held through subsidiaries:
35.1 Composition of the Group
Details of the Group's joint venture at the end of the reporting year are as follows.
Name of joint operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation
As at March 31, As at March 31,
2018 2017
Held Directly :
Held through Subsidiaries :
The Group’s interest in jointly controlled operations are :
Name of the Jointly Controlled Operations Proportion ot Group's Interest {¥%)
As at March 18 As at March 17
35.2 Details of the Group's assoclates at the end of the reporting period are as follows.
Name of jolnt operation Principal activity Place of Proportion of ownership interest and
incorporation and voting power held by the Group (%)
operation As at March 31, As at March 31,
2018 2017

1.Held directly :

2.Held through Subsidiaries :
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35.3 The financlial position and results of the Companies which became a subsidiary / ceased to be a subsidiary

a. The financlal position and results (after eliminations and consolidation adjustments) of entities which became subsldlarles during the Year ended March 31, 2018 are
given below:

Particulars Name of| Name of Subsidary
Subsidary

Assets As at March 31, 2018

Non-current assets

Current assets

Total - -

Equity and Liability As at March 31, 2018

Total Equity
Current liabilities

Total - -

Income for the period {from the date of incorporation / acquisition to March 31, 2018)
Operating Income

Other income

Total Income = -

Expenses for the period (from the date of incorporation / acquisition to March 31, 2018)

Operating expenses

Depreciatlon

Interest cost

Other administrative expenses

Total Expenses = ac

Profit / {Loss) for the period before tax = -

Taxes

Profit / {Loss) for the period after tax - -

Other Comprehensive Income / (loss)

Total other comprehensive Income / {loss) - -

b. The financial position and results (after eliminations and consolidation adjustments) of entities which became subsidiaries during the Year ended March 31, 2017 are
given below:
Rs.

Particulars Name of| Name of Name of| Name of| Name of
Subsidary| Subsidar| Nam Subsidary| Subsidary| Subsidary

P P 4

Assets As at March 31,2017

Non-current assets

Current assets

Total - * ) - = -

Equity and Liability As at March 31, 2017

Total Equity

Non-current liabilities

Current liabilities

Total - - - - - =

Income for the period {from the date of incorporation / acquisition to March 31, 2017)

Operating income
Other income

Total Income = = - = - .

Expenses for the period {from the date of incorporation / acquisition to March 31, 2017 )

Operating expenses

Depreciation

Interest cost

Other adminlstrative expenses

Total Expenses = = 5 - = -

Profit / {Loss) for the period before tax

Taxes

Profit / (Loss) for the period after tax = = = E = =

Other Comprehensive Income / {loss)

Total other comprehensive Income / (loss) - . . 5 ] i
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(For Consolidation into the Fil

36. Leases
36.1 Obligations under finance leases

The Company as lessee

Finance leaze liabilities Rs.
Particulars Minimum lease payments Present value of minimum lease
payments
As at March 31, Asat March 31, As at March 31, As at March 31,
2018 2017 2018 2017
Not later than one year
Later than one year and not later than five years
Later than flve years
Less: Future Flnance charges
Present value of minimum lease payments - - g .
Rs.
Particulars As at March 31, As at March 31,
2018 2017

Included in the financlal statements as:
- Non-current borrowings (note 18)
- Current maturities of finance lease obligatlons (note 18)

Total

36.2 Operating lease arrangements

The Company as lessea

Leasing arrangaments

The Company holds certain properties under a non-cancellable operating lease. The Company’s future lease rentals under the operating lease arrangements

as at the year ends are as under:

Non-cancellable eperating lease commitments

Rs.
Particulars As at March 31, | Asat March 31,
2018 2017
Not later than 1 year
Later than 1 year and not later than S years
Later than 5 years
Total - -
Rs.
Particulars Year ended March |Year ended March
31,2018 31,2017

Amount charged to the Statement of Profit and Loss for
rent

Total

The lease terms do not contain any excaptional / restrictive covenants nor are there any options given to Company to renew the lease or purchase the
properties. The agreements provide for changes In the rentals If the taxes leviable on such rentals change.

The Company as lessor

Leasing arrangements-

The Company has given certain machinery under a non-cancellable operating lease. The Company’s future lease receivables under the operating lease

arrangements as at the year ends are as under:

Future lease rentals:

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Not later than 1 year
Later than 1 year and not later than 5 years
Later than 5 vears

Total

Rs.

Particulars

Year ended March
31,2018

Year ended March
31,2017

Amount credited to the Statement of Profit and Loss for

rent

Total

The lease terms de not contain any exceptional / restrictive covenants nor are there any options given to lessee to renew the lease or purchase the
\properties. The agreements provide for changes in the rentals if the taxes leviable on such rentals change.
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37. Employee benefit plans

37.1 Defined contribution plans

The Company offers its employees defined contribution benefits In the form of provident fund, family pension fund and superannuation fund. Provident
fund, family pension fund and superannuation fund cover substantially all regular employees. Contributions are pald during the year Into separate funds
under certain statutory / fiduclary-type arrangements. While both the employees and the Company pay predetermined contributions Into the provident
fund and pension fund, contrlbutions to superannuation fund are made only by the Company. The contributions are normally based on a certaln
proportion of the employee's salary. The assets of the plans are held separately from those of the Company In funds under the control of Reglonal
provident fund office and third party fund manager.

The total expense recognised In profit or loss of Rs. ___ {for the Year ended March 31, 2017: Rs. ) represents contributions payable to these plans
by the Company at rates specifled in the rules of the plans.

37.2 Defined benefit plans

The Company offers Its employees defined-benefit plans In the form of gratuity (a lump sum amount). Amounts payable under defined benefit plans are
typlcally based on years of service rendered and the employee’s eligible compensation (immedlately before retirement). The gratuity scheme covers
substantlally all regular employees. In the case of the gratuity scheme, the Company contributes funds to the Life Insurance Corporation of Indla which
administers the scheme on behalf of the Company. The Plan Assets comprise of a Gratuity Fund maintained by LIC of India. Commlitments are actuarially
determined at year end. Actuarlal valuation Is based on “Projected Unit Credit” method. The Company recognizes Actuarial Gain & Loss In the Other
Comprehenslve Income Account in the year in which they occur,

Under the plans, the employees are entitled to post-retirement lumpsum amounting to 30 days of final salary for each completed years of service. The
eligible salary is Baslc pay.Benefits are vested to employee on completion of 5 year

Investment risk The present value of the defined benefit plan liability (denominated in Indian
Rupee) is calculated using a discount rate which is determined based on the
benchmark yields available on Government Bonds at the valuation date with
terms matching that of the liabilities. If the return on plan asset Is below this
rate, It will create a plan deficit.

Interest risk A decrease in the bond interest rate will increase the plan liability; however,
this will be partlally offset by an Increase in the return on the plan's
investments,

Longevity risk The present value of the defined benefit plan liability Is calculated by

reference to the best estimate of the mortality of plan participants both
during and after their employment. An increase in the life expectancy of the
plan participants will increase the plan's liabillby.

Salary risk The present value of the defined benefit plan liabllity Is calculated by
reference to the future salaries of plan participants. As such, an Increase In
the salary of the plan participants will Increase the plan's liability.

the salary increase rates take Into account Inflation, senlority, promotion and
other relevant factor

The actuarial calculations used to estimate defined benefit commitments and expenses are based on the following assumptions, which If changed,
would affect the defined benefit commitment’s slze, funding requirements and pension expense. The principal assumptlons used for the purposes of the
actuarial valuations were as follows,

Particulars Valuation as at
As at March 31, | As at March
2018 31,2017

Discount rate(s)

Rate of increase in compensatlon"
Mortality rates*

Employee Attrition rate (Past service)

* The estimates of future salary Increases consldered in the actuarial valuation take into account inflation, seniority, promotion and other relevant
factors such as supply and demand in the employment market.

* Based on India’s standard mortality table with modification to reflect expected changes in mortality/ other

Amounts recognised in statement of profit and loss in respect of these defined benefit plans are as follows.

Rs.
Particulars Year ended Year ended March
March 31, 2018 31,2017

Service cost:

Current service cost

Past service cost and (gain)/loss from settlements
Net interest expense

Components of defined benefit costs recognised in profit or loss - -
Remeasurement on the net defined benefit liability:

Return on plan assets (excluding amounts included in net interest expense)
Actuarial {gains) / losses arising from changes in demographic assumptions*
Actuarial (gains) / losses arising from changes in financial assumptions
Actuarial (gains) / losses arising from experience adjustments

Components of defined benefit costs recognised in other comprehensive income - -

Total - -




* This figure does not reflect interrelationship between demographlc assumption and financial assumption when a limit Is applied on the benefit, the
effect will be shown as an experience
The current service cost and the net interest expense for the year are included In the ‘Employee benefits expense’ line item in the staterment of profit
and loss. The remeasurement of the net defined benefit liability is Included In other comprehensive income. The amount Included in the balance sheet
arlsing from the entity's obllgation in respect of its defined benefit plans is as follows.

Rs.

Partlculars Asat March31, | Asat March

2018 31,2017

Present value of funded defined benefit obligation
Falr value of plan assets

Funded status

Net liability arising from defined benefit obligation -

Movements In the present value of the defined benefit obligation are as follows.
Rs.
Particulars As at March 31, | As at March
2018 31,2017

Opening defined benefit obligation

Current service cost

Interest cost

Remeasurement (gains)/losses:

Actuarlal galns and losses arising from changes in demographic assumptions
Actuarlal galns and losses arising from changes in financlal assumptions
Actuarlal galns and losses arising from experience adjustments

Benefits paid

Others -Transfer outs

Clesing defined benefit abliﬁatian - -

Movements In the falr value of the plan assets are as follows.
Rs.
Particulars As at March 31, | Asat March 31,
2018 2017

Opening fair value of plan assets

Interest income

Remeasurement gain (loss}:

Return on plan assets {excluding amounts included in net Interest
expense)

Adjustment to Opening Falr Value of Plan Asset

Contributions from the employer

Benefits pald

Closing fair value of plan assets - -

The fair value of the plan assets at the end of the reporting period for each category, are as follows,
Rs.
Particulars Fair Value of plan asset as at
As at March31, | AsatMarch31, | AsatAprill,
2018 2017 2015

Cash and cash equivalents - - -
Gratulty Fund {LIC) - - -
Total - - =

All of the Plan Asset is entrusted to UC of India under their . The reimbursement Is subject to LIC's Surrender Pollcy. Since the scheme funds
are Invested with LIC of India Expected rate of return on Plan assets is based on rate of return declared by fund manager

The actual return on plan assets was X___ (2017:X___ ).

Significant actuarial assumptions for the determination of the defined obllgation are discount rate, expected salary increase and mortality. The
sensitivity analyses below have been determined based on reasonably possible changes of the respective assumptions occurring at the end of the
reporting perlod, while holding all other assumptions constant.

If the discount rate is 100 basis points higher/{lower), the defined benefit obligation would decrease by R __ (decrease by X __ As at March 31, 2017) and increase
by {increase by X ___ As at March 31,2017).

If the salary escalation rate increases (decreases) by 1%, the defined benefit obligation would increase by R __ (increase by ® __ As at March 31, 2017) and
decrease by X __ (decrease by X ___ As at March 31, 2017).

If the Attrition rate increases (decreases) by 1%, the defined benefit obligation would increase by X __ {increase by R __ As at March 31, 2017) and decrease by R
__ (decrease by X ___ As at March 31, 2017).

The sensitivity analysis presented above may not be representative of the actual change in the defined benefit obligation as it is unlikely that the change
in assumptions would occur in isolation of one another as some of the assumptions may be correlated.

Furthermore, in presenting the above sensitivity analysis, the present value of the defined benefit obligation has been calculated using the projected
unit credit method at the end of the reporting period, which is the same as that applied in calculating the defined benefit obligation liability recognised
in the balance sheet,

There was no change in the methods and assumptions used in preparing the sensitivity analysis from prior year

The average duration of the benefit obligation at March 31, 2018 is years (As at March 31, 2017: __ years).

The expected contributions to the defined benefit plan for the next annual reporting period as at March312018isX ___ (asatMarch312017is%__)
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GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018
{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

38. Business combinatlons

38.1.1 Business combinations

Rs.

Proportion of
voting equity

Consideration

Particulars Principal actlvity | Date of acquisition interestsiacquired transferred
(%)
During the period
Name of Entity acquired
Total =

38.1.2 Consideration transferred

Rs.
Particulars Name of Entity Name of Entity
acquired acquired
Cash
Othres
Total - -
38.1.3 Assets acqulred and llabilitles recognized at the date of acquisition
Rs.
Partlculars Name of Entity Name of Entity
acquired acquired

Date of acquisition

Date of acquisition

Current assets
Cash and cash equivalents

Inventories
Other current financial assets
Other current assets

Non-current assets

Deferred tax Assets

Non current tax

Loans given

Other non current financial assels
Other Non current assets

Total (A)

Current llabilities

Trade payables

Other current financial fiability
Cther current liability

Non-current llabilities
Borrowings

Other non current financial liability
Deferred Tax liability

Total (B)

Net Assets acquired (A-B)

38.1.4 Goodwill arising on acquisition

Rs.

Particulars

Name of Entity
acauired

Name of Entity
acauired

Consideration transferred
Less: fair value of identiliable net assets acquired

Goodwill arisina on acauisition
Goodwill arising on acqusition

Goodwill arose in the acquisition of RLHL because the cost of the acquisition included a conirol premium. in addition, the consideration paid effectively
included amounils in relation to the benefit of expected synergies, revenue growth and future market development.

None of the goodwill arising on these acquisitions is expected to be deductible for tax purposes.

38.1.5 Net cash outflow on acquisition of subsidiaries

Rs.

Particulars

Name of Entity
acquired

Name of Entity
acquired

Date of acquisition

Date of acquisition

Consideration paid in cash
Less: cash and cash equivalent balances acquired

MUMBAI




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

38.2 Disposal of a subsldiary

38.2.1 Conslderation received

Rs.
Partlculars Date of Disposal
Consideration received in cash and cash equivalents

Total conslderation recelved =

38.2.2 Analysls of asset and llabllitles over which control was lost

Rs.
Name of entity
Particulars Date of Disposal
Current assets
Cash and cash equivalents
Other Current Financial assets
Current tax assets (Net)
Other assels
Non-current assets
Property, plant and equipment and Investment property
Other Non Current Financial assets
Other |
Total (A) -

Current llabilities
Bomrowings
Other financial liabilities

Provisions

Other current liabilities
Non-current liabilitles
Borrowings

38.2.3 Loss on disposal of a subsidiary
Rs.
Year ended March
31, 2018
Consideration received -
Less : Net assets disposed of E
Less : Goodwill impaimment

Particulars

Loss on disposal =

38.2.4 Net cash Inflow/(outflow) on disposal of a subsidiary
Rs.
Year ended March
31, 2018
Consideration received in cash and cash equivalents -
Less: cash and cash equivalent balances disposed of -
Total -

Particulars




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited}

39. Disclosure in respect of Construction Contracts

Rs.

Particulars

Year ended
March 31, 2018

Year ended March
31, 2017

Contract revenue recognised as revenue during the year

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

Cumulative revenue recognised

Advances received

Retention Money receivable

Gross amount due from customers for contract work, disclosed as asset {i.e. Unbilled Revenue)

Gross amount due to customers for contract work, disclosed as liability (i.e. Unearned Revenue)

40. Commitments for expenditure

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

{a) Estimated amount of contracts remaining to be executed on capital account and not
provided for, net of advances paid aggregate ' __ crore ( As at March 31,2017 ___ crore}

(b) Other commitments
Connectivity charges to Haryana Urban Development Authority

Total

41. Contingent liabilities and Letter of awareness and letter of financial support

41.1 Contingent liabilities

Rs.

Particulars

As at March 31,
2018

As at March 31,
2017

(a) Claims against the Company not acknowledged as debt
(b) Other money for which the company is contingently liable
- Income tax demands contested by the Group
- Other tax liability
- Royalty to Nagpur Municipal Corporation
- Others
(c) Guarantees/ counter guarantees issued in respect of other companies

(d) Put option on sale of investment

- Contingent liabilities incurred by the Company arising from its interests in joint ventures

- Contingent liabilities incurred by the Company arising from its interests in associates




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financial Statements for the year ended March 31, 2018

(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

42. Related Party Disclosures

(a) Name of the Related Parties and Description of Relationship:

Nature of Relationship |Name of Entity Abbreviation March 2018 March 2017
used

Holding Company IL&FS Transportation Netowrks Limited ITNL v v

Subsidiaries - Direct XX XX
XX XX
XX XX
XX XX

Subsidiaries - Inrirect XX XX
XX XX
XX XX
XX XX

Fellow Subsidiaries XX XX

(Only with whom there

have been transaction

during the period/ there

was balance

outstanding at the year

end)

Associates - Direct XX XX

Associates - Indirect XX XX

Jointly Controlled XX XX

Entities - Direct

Jointly Controlled XX XX

Entities - Indirect

Jointly Controlled XX XX

Operations

Key Management XX XX

Personnel ("KMP")

Relatives of KMP XX XX

KMP of Holding XX XX

Company




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Notes forming part of Financlal Statements for the year ended March 31, 2018

{For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

Related Party Disclosures {contd.)

Year ended March 31, 2018

{b) transactions/ balances with above mentioned related parties {mentioned in note 42 above)

R,
Particulars ITNL Rajiv Dubey Rajnish Saxena Vljay Kinl Harikrishne Total
Bhavsar
Balance
Equity share Capital with Premium 5,80,00,000 5,80.,00.000
Trade Payables 18,99,10,133 18,99,10,133
Transactlons -
Construction Cost 14,83,08,024 14,83,08,024
Rates & Taxes 1,20,760 1,20,760
Director's Fees 30,000 20,000 30,000 40,000 1,20,000.00
Year ended March 31, 2017
(b) transactions/ balances with above mentioned related partles {mentioned in note 42 above)
Rs.
Particulars Holding Rajiv Dubey Harikrishna Bhavsar| S C Mittal Joint Key Total
Company Arrangements Management
personnel and
relatives
Balance
Equity share Capital with Premlumn 4,20,00,000 4,20,00,000
Trade Payables 4,41,36,716 4,41,36,716
Transactions =
Rates & Taxes (OPE) 47,158 47,158
Director's Fees 40,000 40.000 10,000 90,000
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GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Notes forming part of Financial Statements for the year ended March 31, 2018
(For Consolidation into the Financial Information of IL&FS Transportation Networks Limited)

44, Approval of financial statements
The Financial statements were approved for issue by the Board of Directors on April 27, 2018

In terms of our report attached. For and on behalf of the Board
For N M Raiji & Co
Chartered Accountants
Firm Regn. No.: 108296W

s Director Director
!yrf inay D. Balse DIN-02607734 DIN-06612768
Partner
M. No.39439
Place: Mumbai - Place: Mumbai

Date : April 27, 2018 e Date : April 27, 2018



GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Differences in Accounting Policies & Disclosures

Accounting Policies Differences

Annexure -2

Accounting Policy of Accounting Policy of ITNL Difference (Explain) Impact (Estimated if not
consolidating entity quantified)

¥

Action proposed

NIL

*only if impact as quantified or likely to be greater than * 1.20 Mn

Indicate Accounting Policy followed by Component for the items notovered in ITNL Accounting Policy

Accounting Policy of consolidating entity and its financial impact

NIL
In terms of our report attached.
For and on behalf of the Board For N M Raiji & Co
Chartered Accountants
Firm Regn. No.: 108296W
0 VEN
< (B PN
- /~ g ~N O\
Authorised Signatory Mr#tinay D. Balse AL / \O
Partner *‘ MUMBAL | x
M. No.39439 /.
Place: Mumbai N A
Date : April 27,2018 Place: Mumbai NED AcE

Date : April 27, 2018 -




" Annexure -3

GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Shareholding Pattern as at March 31, 2018

Sr. No. Name of the Shareholder No of Shares Held % Holding

1 |L&FS Transportation Limited 57,99,994 100%
2 IL&FS Transportation Limited & M.B Bajulge 1 0.00%
3 IL&FS Transportation Limited & Vijay Kini 1 0.00%
4 IL&FS Transportation Limited & Rajiv Dubey 1 0.00%
5 IL&FS Transportation Limited & Jytosna Matondkar 1 0.00%
6 IL&FS Transportation Limited & Krishna Ghag 1 0.00%
7 IL&FS Transportation Limited & Harikrishna Bhavsar 1 0.00%

Total 58,00,000 100.00%

For and on behalf of the Board

;\Lc

. 5

'8

Authorised Signatory

Place: Mumbai
Date : April 27,2018




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Audit for the year ended March 31, 2018

Movement in Shareholding Pattern for the year ended March 31, 2018

Annexure 4

Date of
Purchase/sale /new
Issue/buy back etc.

No. of Equity
Shares

Transaction price

Details of
Purchaser/investor /
Seller

Net Asset Value
calculation as on date of
the transaction

NIL

For and on behalf of the Board

; \,:tvﬂ
P
Authorised Signatory

Place: Mumbai
Date : April 27,2018

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W

M-r’ﬁinay D. Balse
Partner
M. No.39439

Zf \ *
*| MUMBAI e
l-, \\ JJ.' ,"

Place: Mumbai =
Date : April 27, 2018



Annexure - §

GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Audit for the year ended March 31, 2018

(Part 1) - Provision for Overlay

NOT APPLICABLE

Provision for overlay in respect of toll roads maintained by the Group under service concession arrangements and classified as
intangible assets represents contractual obligations to restore an infrastructure facility to a specified level of serviceability in respect of
such asset. Estimate of the provision is measured using a number of factors, such as current contractual requirements, technology,
expert opinions and expected price levels. Because actual cash flows can differ from estimates due to changes in laws, regulations,
public expectations, technology, prices and conditions, and can take place many years in the future, the carrying amounts of provision is
reviewed at regular intervals and adjusted to take account of such changes.
Accordingly, provision for overlay in respect of such service concession agreements are based on above assumptions.

Movements in provision made for overlay made in respect of Intangible Assets under SCA are tabulated below:

¥
Particulars As at March 31, 2018 As at March 31, 2017
Non-Current | Current Non-Current ] Current
Opening balance as on
Provision made during the period / year
Provision utilised
Adjustment for Foreign exchange fluctuation during NIL

the period / year

Adjustment for reclassification during the period /
year

Closing balance as on

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W

m‘;v D. Balse
Partner
M. No.39439

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

i
= <
Authorised Signatory

Place: Mumbai
Date : April 27,2018



Annexure -5
GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

(Part 2) - Estimates Used (Intangible Assets)

As per the accounting policy followed by the Group, the fair value of consideration for construction services in respect of intangible assets

Upto March 31, 2018

Margin on construction services recognised in respect of intangible assets (%) NIL
Amortisation charge in respect of intangible assets (%) NIL

NIL
Units of usage (No. of vehicles) (over the entire life of concession period) NIL
Total Estimated Revenue for project (over the entire life of concession period) NIL

As at March 31, 2018

Carrying amounts of intangible assets (%) NIL
Carrying amounts of intangible assets under development (%) NIL
Provision for overlay in respect of intangible assets (%) NIL

For the year ended March 31,

2018
Amortisation charge in respect of intangible assets (%) NIL
Particulars Amount Rs.
Opening Margins till March 31, 2017 -
During the period under audit NIL

Construction Revenue

Construction Cost

Margin

Margins Recognised till the balance sheet date upto March 31, 2018

Margin Percentage Applied on Construction Cost to recognise Construction
Revenue

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W

T 3
8 N\
/’ é \ \

A
\NO

4 [ =] \ x
MeHinay D. Balse [ * { MUMBAI |8
Partner \ %\
4 4

M. No.39439 Nep——05/

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

o\
= ;
Authorised Signatory

Place: Mumbai
Date : April 27,2018




Annexure -5
GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

(Part 3) - Estimates Used (Flnancial Assets)

As per the accounting policy followed by the Group, the fair value of consideration for construction services and the effective

Upto / as at March 31,
2018
(Rupees)
Margin on construction and operation and mainlenance and renewal services recognised in MIL
respect of Financial Assels
Carrying amounts of Financial Assets included under Recelvables against Service Cancession 23,27,86,589
Arrangements
Revenue recognised on Financial Assels on the basis of effective interest method -]
Particulars Amount Rs.
March 31, 2017 NIL
Opening Margins as per last year notes NIL
Construction Revenue 15,67,98,654
Construction Cost 15,67,98.654
O & M Revenue NIL
0 & M Cost NIL
Periodic Maintenance Revenue NIL
Periodic Maintenance Cost NIL
Margin NIL
Marglns Recognised tlll the balance sheet date NIL

|Receivable on SCA as at March 31, 2018

23,27,86,589 |

Margin Percentage Applied on Construction Cost to recognise Construction Revenue

11.34%

Flnancial Income

Revenue recognised on Flnancial Assets on the basls of effective interest method

Amount (T)

March 31, 2014

March 31, 2015

[March 31,2016

March 31, 2017

March 31, 2018

[Total

Fiancial Assets Reco:

Particulars

Non-Current

Opening Receivables under Service Concession Arrangements

5.37.65.643

Add - Additions during the period [/ year

17.90,20,946

Less - Receipt of Annuity

Closing Receivables Balance as per Balance Sheet

2327.86,589

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W

| .
S a ]
T r/" N e T
Afinay D. Balse F s No
/ \

Partner f \
M. No.39439 \ { } )

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

P

Authorised Signatory

Place: Mumbai
Date : April 27, 2018



Annexure -5

GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

(Part 4) - Other Information

Significant terms of Service Concession Arrangements (SCA) are provided below.

Particulars

ROB

Nature of Asset

Financial Asset

Year when SCA granted

2015

Period

17.5 years

Extension of period

Not Applicable

Completed/Under Construction

Under Development

Premature Termination

Not Applicable

Special term

Not Applicable

In terms of our report attached.

For N M Raiji & Co
Chartered Accountants
Firm Regn. No.: 108296W

inay D. Balse [
Partner {
M. No.39439 N
NN
\\--
Place: Mumbai otk

Date: April 27,2018 -

For and on behalf of the Board

W
— «
Authorised Signatory

Place: Mumbai
Date : April 27, 2018




Annexure - 6
GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

List of Related Parties and transactions / balances with them not included in Related Party Disclosures in Notes to Accounts.

Part 1
1. Mame of the related parties and description of relationship:
Nature of Relationship with “IL&FS" Name of Entity Acronym used

Holding Company :
Fellow Subsidiaries

Associates
NIL

Co - Venture

Key Management personnel

2. Details of balances and transactions during the period with related parties

Account head Name of Entity |__31-Mar48 | 31-Mar-17
Balances:

NIL
Account head Name of Entlty | _31-Mar1i8 | 31-Mar-17
Transaclions:

NIL

3. Managerial Remuneration to Key Management Personnel (KMFP) for Related Party Disclosure:

Director's Interest Others (Specify,
Name Remuneration s Rent if any) (See Note Total
Sitting Fees payment
below)
Mr Ravi Parthasarathy
Mr Hari Sankaran
Mr Arun K Saha
Mr Vibhav Kapoor
Mr Manu Kochhar
Mr Ramesh C Bawa NIL

Mr K Ramchand

Mr Shahzaad Dalal

Ms Vishpala Parthasarathy
Ms Sulagna Saha

Ms Nafisa Dalal

Mr Faizaan Dalal

Note: Please add respective columns far the outstanding balances with the abeve KMPs also in addition to Prafit & Loss transactions

Part 2
1. Name of the related parties and description of relationship:
Nature of Relationship with "ITNL" Name of Entity 1Acronym used

Holding Company
Fellow Subsidiaries

Associates
NIL

Co - Venture

Key Management personnel

2. Details of balances and transactions during the period with related parties

Account haad Name of Entlty 31-Mar-18 31-Mar-17
Balances:
Account head Name of Entity 31-Mar-18 31-Mar-17

In terms of our report attached.
For and on behalf of the Board

For N M Raiji & Co
Chartered Accountants \;(V‘
Firm Regn. No.: 108296W } -

_gtrz\fmgy 0. Balse Authorised Signatory
Pafitner

M. No.39439 Place: Mumbai
Date : April 27, 2018
Place: Mumbai

Date : April 27, 2018




Annexure -7
GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Movement of Investments for Cash flow
All the movemenis in Long term Investment needs to be given under following table to identify the cash flow impact

Script Opening Purchase | Cost of Sale | Profit/(Loss) | Sale Value Forex Other Transfer Closing | Remarks
Balance as| Amount adjustments | adjustments Balance
of 1/4/12017 as of
31/3/2018
NOT APPLICABLE

In terms of our report attached.

For N M Raiji & Co For and on behalf of the Board
Chartered Accountants /y
Firm Regn. No.: 108296W ) We!

- - / ‘

» / Authorised Signatory
Mr, Miay D. Balse

Partier lf [ Place: Mumbai

M. N0.39439 A Date : April 27, 2018
\ i

Place: Mumbai o Py /,«

Date : April 27, 2018 by




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Audit for the year ended March 31, 2018

Variance Analysis with Comparatives:

All the Companies needs to provide reasons / justifications of variances in comparison with previous period

(1) Balance sheet :

Annexure - 8

Liabllities

March 31, 2018

March 31, 2017

Reasons for variance

Increase / {Decrease)

ASSETS

Non-current Assets

(a) Property, plant and equipment

(b) Capital work-in-progress

(c) Investment propery

|(d] Intangible assets

{i) Goodwall

(i) under SCA

{iif) others

(v} Intangible assets under development

(&) Financial assets

{i} Investments

a) Investments In associates

b} Investrments in joint ventures

¢) Other investiments

(i) Trade recewables

{iii) Loans

(iv] Cther financial assets

23 27,86,560

5,37.65,643

17,80.20,946

Addition to asset

Tax assets

() Deferred Tax Asset (nef)

(ii) Current Tax Asset (Net)

{g) Other non-current assets

23255243

23255242

Total Non-current Assets

Current Assets

(=) Inventories

(b) Financial assels

7) Investments

(1) Trade receivables

(ili) Cash and cash equivalents

81,79,766

83,08,508

Increase in Cashout flow

(1,28,742)

() Bank balances other than (jii) above
(v) Loans

(vi) Other financial assets

41777

41777

(<] Current tax assets (Met)

{d) Cther current assets

100,023

44142

55,881

Increase In asset

Assels classified as held for sale

Total Current Assets

Total Assets

26,43,63,399

853,73 536

17,89 89 863

EQUITY AND LIABILITIES

|Equity

(3) Equity share capitat

5.80,00,000

4,20,00,000

1,60,00,000

Increase in Equity

() Other Equity

1,0899.767

1066111

119,65 878

Change In Reserves

Equity aftributable to owners of the Company

Mon-controliing Interests

Total Equity

LIARILITIES

Non-current Liabilities

{a) Financial Liabilifies

(i) Borrowinas

(i) Trade payables

fiii) Other financial iabllities

(b} Provisions

{c} Deterred tax liabilities {Met)

{d) Other nan-current liablities

Total Non-current Liabilities

Current liabilities

|(a) Financial liabilities

[ () Borrowings

(ii) Trade payables

19,01,82,434

4,42,56,600

14,59,25,834

Increase in Construction
Activity

(il Current malutities of long term debt

() Other financial liabilities

{b) Provisions

|(c) Current tax liabilities (Net)

30 64527

3064527

Provision for Tax

(d) Other current liabilities

22,16,671

183,047

20,33,624

Increase in expenses

Liabilities directly associated with assets classified as held

26.43.63.399

17.89.89.863

(2 whatt

| o\




(2) Statemment of Profit and Loss:

Statement of Profit and Loss

March 31, 2018

March 31, 2017

Increase ! Decrease[

Income

Revenue from Operabons

17,90,20,9468

66.30,902

17,23,80,044

Other income

Total Income

17,90,20,946

66,30,902

17.23,80,044

Expenses

Coszt of Material consumed

COperating expenses

66,30,902

15.01.67,752

Employes benefits expense

15,67,98,654

Finance costs

Depreciation and amortisation expense

695894

6.95.894

Impairment loss on financial assets

9,999

(9,999)

Reversal of impairment on financial assets
Other expenses

64 95993

946,742

55,49,251

16,39,80,541

75,87,643

15,64 02 898

Total expenses

Add: Share of profiti{loss) of associates

Add: Share of profit/(loss) of joint ventures

1,50.30.405

{9,56,741)

1,59,87 146

Profit before excegtional tems and tax
Add: Exceptional iterns

Pralit before tay

1,50,30,405]

{9.56,741)

1.56,87,146

Less: Tax expense

(1) Current tax

3064527

30.64,527 | Increasa in Tax expenses

(2) Defarred tax

30,64,527

30,64,527

Profit for the period from continuing operations {l)

1,19,65,878

(9,56,741)

1,29,22,619

Profit from discontinued operations before tax

Tax expense of discontinued operations

Profit from discontinued operations (after tax) (Il)

Profit for the perlod {lil=k+11)

1,19,65,878]

{9,56,741)

1,28.22 619

Other Comprehensive Income

A Iterms that will not be reclassified to profit of loss

() Changes in revaluation surplus

(b) Remaasurements of the defined benefit plans

(c) Equity instruments through other comprehensive
income

{d) Others {specily nalure)

(e) Share of other comprehensive income In associates
and joint ventures, to the extent not to be reclassified to
profit or loss

A (ii) Income tax relating to items that will not be

B (|} lterns that may be reclassified to profit or loss

(a) Exchange differences in translating the financial
statements of foreign operations including the gain / loss

on related hedaing instrument

(b) Debt instruments through other comprehensive
income

(c) Effective portion of gains and losses on designated
portion of hedging instruments in a cash flow hedge

(d) Share of other comprehensive income in associates
and joint ventures, to the extent that may be reclassified to

profit or loss

B (i)} Income tax relating to iterns that may be reclassified

ta profit or loss
b e e

Total other comprehensive income (IV=A (i-ii)+B(i-ii})

Total comprehensive income for the period (llI+1V)

1,19,65,878

(9,56,741)

1,29,22,619

Protfit for the pericd attributable to:

- Owmers of the Company

- Mon-controlling interests

Other comprehensive income for the period attributable to:

- Owners of the Company

- Mon-controlling interests

Total comprehensive income for the period attributable to:

- Owners of the Company.

- Mon-controling interests

In terms of our report attached.
For N M Raiji & Co

Chartered Accountants

.No.: 108296W

M. No.39439

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

}O/L: V“

Authorised Signatory

Place: Mumbai
Date : April 27, 2018

Reasons for variance
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GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

FINANCIAL INSTRUMENTS

1 Capital management

Annexure -11

The Group endeavours to maintain sufficient levels of working capital, current assets, and current liabilities which helps the company to

meet its expense obligations while also maintaining sufficient cash flow

The capital structure of the Group consists of net debt (borrowings as detailed in notes 18 offset by cash and bank balances) and equity of
the Company (comprising issued capital, reserves, retained earnings and non-controlling interests as detailed in notes 15 to 17). The capital

1.1 Gearing ratio

The gearing ratio at end of the reporting period was as follows.

Rs.

Particulars

As at March 31, 2018

As at March 31, 2017

Debt i)
Cash and bank balances (including cash and bank balances in a disposal company

held for sale) 81,79,766 83,08,508
Net debt (81,79,766) (83,08,508)
Total Equity (ii) 5,80,00,000 4,20,00,000
Net debt to total equity ratio (0.14) (0.20)

Footnotes:

(i) Debt is defined as long- and short-term borrowings including interest accrued (excluding derivative), as described in notes 18
(i) Equity includes all capital and reserves of the Company that are managed as capital.
In order to achieve its overall objective, the Group's risk management committee, amongst other things, aims to ensure that it meets the finan

2 Categories of financial instruments

Rs.

Particulars

As at March 31, 2018

As at March 31. 2017

Financial assets

Fair value through profit and loss (FVTPL)

Investment in equity instruments
Derivative instruments designated as cash flow hedge

At amortised cost
Investment in equity instruments
Loans
Trade receivables
Cash & cash equivalents; and bank balances (including Balances with Banks in
deposit accounts under lien)
SCA receivable
Other financial assets (excluding Balances with Banks in deposit accounts under
lien)

Financial Assets measured at deemed cost

Investment in associates and joint venture
Financial liabilities

Financial Liabilities
Derivative instruments designated as cash flow hedae
At amortised cost

Borrowings (including interest accrued)

Trade payables

Other financial liabilities (excluding interest accrued)

81,79,766

23,27,86,589

19,01,82,434

83,08,508

5,37,65,643

4,42,56,600

In terms of our clearance memorandum attached
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W

Mr /inay D. Balse
Partner
M. No.39439

Place: Mumbai =i g
Date : April 27, 2018

For and on behalf of the Board

XntP
el

Authorised Signatory

Place: Mumbai
Date : April 27, 2018




/\ “reak sy} Buunp ainsodxa ayj 109|521 Jou saop pouad Buiodal auj Jo pus sy} Je snsodxe ay) asnedaq ysu sBueydxs uBlaI0] JusISyUl ay} Jo annejuasaidalun si sisAjeue Ajasuas ayj ‘uoluido s uswabeuew uj
379Vv2I7ddV LON AjInb3
S0 JO Njoid o=
2102 'L 8102 L€ JINTANTS 4 8102 'LE LI0Z LS 810Z L€ 2102 °1E 8LOZ 'L s?
Yaley je sy Yase je sy Yaseny je sy YaIe je sy Yaze je sy Yale| je sy Yyaley je sy Yale| je sy /18
osad UBI|Xa |\ g ueidonpa 0Sag UBIJUlLOg BN EUBMS]OF 4

=
378v2I7ddY 10N HRE
SS0| JO {0

102 'IE 8102 1€ 1102 "¢ 8102 'I€ 1102 '€ 810C ‘1€ 2302 '1E 8L0Z L€ 2102 °LE 8102 1€ e &
yazep je sy yazep je sy yasep je sy yale Je sy Yaaep J& sy yotep je sy yasep je sy yalep 1e sy yalep je sy yalep je sy //.,

Saloua.Ln) Jayjo ppy asv AND oing asn

"sajer Aouanino ubieio) ul aBueyd %0} e 105 pus polad ay) Je UOKE|SUEI)} Jidy) SJSNIpPe pue swa)l Alejauow pajeulwouap Aouauno uilalo) Buipuelsino Ajuo sapnjoul SIsAleuR AJANISUSS B 'sajel abueyoxa
uBlaso} ur abueyd 3|qissod B|qEUOSEAl BU] 1O JUSWSSASSE SjusWaBeuewW SaJEdIPUl AIALISUSS %0) 'SSIOUSLND UBISIO) JUBASISS BUu} jsurebe » sy} ul aseasoap pue asealoul %04 B 0} AIANSUBS SAUBRdWOD aY) S|IEIep S|qe] Bumo)io) By |
weylig seiews] qely pue uen asauly) ‘oin3g ‘siejjoq SN oyl 0) pasodxa Ajutrew st Auedwoo ay |

JEUE AJIANISUSS AOULUND UBIaIoS | G

S3|0UBIND Jay)0 PPy
0Sad UBDIX3N
1ig ueidog1g

gsad uediniwoq
EB|Nd euemsiog
378voI1ddY LON s
aav
ANG
olng
asn
110Z ‘L 8L0Z ‘L€ 1102 'L 8L0Z '1¢ 110z 'L 8L0Z 'L¢ 1002 '18 8L0Z 'Le 1102 1€ 8L0Z 'L 1102 1€ 8L0Z 'LE

yale je sy yasep je sy yase e sy yazew je sy yalep je sy YOJIB[A Je SY YaJIe Je sy YaJe je sy Ydie je sy Ua1e je sy Uare je sy yaore je sy

{ynI) 1€ se sjassy (yn1) 3e se sanigen {uNi) e se sjassy (dNI) 3€ Se sanigen {uNI) 38 e Syassy (N1 1e se sapniqer] SiejnoRed
IB30L S3|BIPISNS S} PUE N1 Uey) 18110 SBLILIPISGNS 531 PUE INL]

SMmoJ|o} se aJe poliad Buipodas auy Jo pus ay) Je saniiqel| Alejauow pue sjesse Alejauow pajeulliouap Aousiuno ublaio) sAuedwoo ay) jo sjuncuwe Buikued sy)

sdems AouaLnd $s010 Jo/pue S1o.Jju0o abueyoxs
uBisio) premroy Buisin sisjeweled Aoiod pasoidde unyim paBieuew are sainsodxe ajel abueyoxg ‘asue suonenion)y alel aBueyoxs 0] sainsodxa ‘Apusnbasuod 'sa1oua1nd ubialo) Ul PSJEUILLOUSP SUONOBSURI} SaYEUSpUn AuBdWwod ay |

juswebeuew ysu Aouaund ubjaiod ¢
painseaw pue pabeuew a1e SySI 8S3U} YOIYM U JSUUBW 3U) JO SHSU JaxJew o} aInsodxe s, AuedwoD ay] 0} aBuBY ou Usaq Sey alay |

sajel Jsaseiul Buisu Jo xsu ay) sjebyiw o) sdems Aousino $sosD)
sBuimo.ioq Aouanno ubieioy ayj uo Buisue ssu aje) aBueyoxs sy} aBpay 0} sPenueo sbueydxs UBISI0) pIEMIO)

SU 8)el Jsas9)ul pue X1 Aousuno ubiaio) o) ainsodxs s)) ebeurw 0} sajel jsal9)Ul
Buisu Jo >su ayy s1eGw 0) sdems ajel 1sa1a)ul AUB.IND $S010 OJul SIBlUS AuedwoD 3y Sjel JSass)ul pue sajel aBueyoxa Aouswuno ublaioy U saBueYD JO SYSU |BIOUBUY BY) O} Aluewud ) sesodxe Jey) SSNIAIOR aAeY Jou sa0p Auedwo) ay |

AsU Il ¢

sainsodxa sl ajefiniw o} pajusws|dwi seiolod pue sysi! sIojiuouw! Jey) Apog juspuadapul Ue ‘sayiw wad Juswabeuew ysu s, Auedwon
ay1 o} spodal uonouny Anseal ) sjesodioD ey sasodind sAnenoads Joj ‘SjUBWNIISUI [EIOUBUY SAIBALISP BuIPNjoul 'SjuUSWINIISUI [BIOUBUI) Ul SPRI} JO OJU) JB]US Jou S20p AUBdWOD Y] 'SISEQ SNONUIUOS E UO SICHpNe |euIalU| 8U) AQ pamaiaal
sl sl ansodxa pue safoljod Unm soueldwod AIPINbi| $S30X3 JO JUSLIISSAUL BU} PUB ‘SJUSLINISUI [BIOUBUI SAIJRALISP-UOU PUB SSABALISP |BIOUBUI JO ISN 8U) S| JIPSI0 SN a]el Jsasalul Bsu sbueyoxs ubiaioy uo sajdpund uspum spiaoid
Usiym ‘'s10j0aad Jo pleog au) Aq pasoidde sapijod s, Auedwod 8y Aq pausaaot si seAeAlap [BIOURUY JO SN By saInsodxa ysii aBpay 0] SjusLWnIjsul [RIDUBLY SAjRALSp Buisn Aq sysl asay) Jo S108)J8 8y} asiwiuiw 0} sHeas AuedwoD ayl

%su Aytpindy|
pue ysl JIpal0 ‘(s 391d 18yj0 pue Xsu Sjel Jsassjul §sy Aouanno Buipnjoul) ysi 19MJBW apnjoul s)su 3say | - Auedwod ay] Jo suopesado sy} 0} Buielal s)su [e1oueul ay) sabeuew pue siojuow uonouny Ainseal | ajelodio) s, Auedwo) ay |
SaA1}93[qo Juswabeuew ysu [ejoueuld ¢

Li- aInxauuy SINIWNYLSNI TYIONYNIL

810Z ‘1€ YDIB\ P3PUS JeaA 3U3 10} YPRY
Q3LINIT ANV INOD LINFWJOTIAIA 3DA1ME v 101D



193p 3je1 paxy 0} 1g3p sjel Buneoyy dems o} sdems ajel 1SaIajUI Ul 9SE310U] SU) PUB SJUSWNISUI 1GSP S)EL S|GBLIBA UY UONoNpal 3y} 0} anp Ajulew Jeak Juauns ay) Buunp paseasoap sey sajel Jsa1ajul 0 AllAisuas sAuedwoo ay |

pue 'sbuimolioq ajes S|qeLEA S} UO S3jel Jsasd)ul 0} ainsodxs sAuedwod ay) 0} s|qeinguye Ajulew si siy ] (-000'SSS'8 2 Aq 8SBaKoUyasealdsp 1/10Z) ~000'ZSG'6 2 Aq SSealoul/asesidsp pinom gL0Z 'L UDIBJ PapUs JeaA ay) o) Joid {1
:sAuedwod ay} ‘JULISUCO play S1am SI|qeLIBA JUJO ([B pue Jamo)aybiy sjuiod siseq OG usaq pey sajel 1saiaut )|

sajel Jsalajul ul dBueyd s|qissod A|qeuoseal ay) Jo Juswissasse sjuswabeuew siuesalda) ssea19sp Jo asea10u) Jujod SiSeq 06 V “1BaA ajoum 3y} Jo} Buipuelsino sem pouad Buiuodas ay) Jo pue ay) Je Bulpuesino AJiigel sy} JO Junowe ay}
Buiwnsse pajedaid s sisAjeue ay) ‘sapigey ajes Buneoly 104 “pouad Buipodal sy Jo pus au 1B SJUSLUNIISU) SAIJBALISP-UOU PUB SSARAISP Y10q Jo) Sajel jsals)ul 0} a1nsodxa 8y} U0 paseq paullLISep Usaq aABY MO[Rq SaSAJRUR AJAIISUSS Y|

sisAjeue APAISUIS 3jed 1SAIBIUL L'

"8)0U s1Y) Jo uoRd3s JuswaBeuew ysu Aipinby ay) ul pajielap ale saljiqel| [eIoUBLI PUE S]OSSE [BIOUBUY UO S3)el }Sa1a]ul 0} $2nsodxs sAuedwoo ay)

‘sBuimolioq S)es Buneoy pue paxy usamiaq xiw slendosdde ue Bujuieiurew Aq Auedwoo ayj Aq paBeuew S| ysu syL sajes jsaraur ujeols pue paxi) Yo je Spuny SmoLIoq )l 8Snesaq ysil 31el 1saIsjul 0} pasodxa si Auedwao sy ).
juswabeuettt }s| J)el }saIsu] g

$50] JO

1oud 1oaye 1qap uo spawAed jsasalul slel Buneo)l ay) Jey) pouad sy} JaAQ $SO| J0 1oid 0) paI)ISSE9a) SI AJINba Ul PSJRINWINOOE JUNOLWE BY) puUe AjSNOBURINWIS JNooo UBO| 8y} U0 sjuawAed Jsaisiul ay) pue sdems ajel jsalajul oY) 'sBumrouoq
uo sales jsalsul aqerea woyy Buninsal ainsodxe moj) yseo sAuedwiod ay) 20npal 0) JpIo Ul SaBpay moj) Ysed se pajeubisap aJe SJUNOLWE JsaIslul Slel Paxy) Joy SJUNowe jsaiajul alel Buneo); BuiBueyoxe sjoeNUOY dems djel Jsalaul |y
SISEq Jau B uo ajel Jsals)ul Buijeo)) pue paxi ay) usamaq 8ousIaIP ay) apISs (M Auedwod ay] 'WOgGIT SUluow ¢ ay) si sdems ajes 1sais)ul 8y} Uo ajes Buleoly ay] ‘'siseq Aljapenb e uo ajnas sdems aje) jsaiaiul ay |

- | - == == | | | | - = [e10L
SIE3A G UBY]} 910N
sieshg oy g
TN SJeaf g 0] |
1eak | oldn
Z1oe e 8L0T 'IE 2102 °1E 8102 1€ 102 °LE 8L0C ‘L€ JITTAES 8L0Z "I Zi0e iE 8102 "I S)0BJJUOD
ystep je sy yasiey je sy yoJep je sy YaIB Je Sy yauep je sy Yalep je sy UdIBH JE SY ysisep je sy UDJB JE SY yose je sy paxy Aed Bunieoyy
{SenIIqEel)) S}9SSE anjea Jieq Snjen jedipuld [EUONON P3}0E1jUCT BbEBIanY 2)el 3buelydXa Ibessay AND-fousLnD ub@io4d 3A19931 Buipuesino
- - : [ ™ _ I : L= IE30L
+SIeak G
sieshg ol ¢
TIN sieshg ol |
1834 | uey) SSa
Tefoasn Ang
1102 71E 810C 1€ I102°1E 8L0C 1€ 1102 'L 8L0Z 1€ 102 71 8L0C 1€ 102 1€ 8L0Z 1€ BSEITTE
youep je sy youep je sy yoiep je sy yalep je sy yorep je sy yarep je sy yalep je sy yalep Je sy yalep je sy yalep je sy paxi Aed Bupyeoy)
{saniqer) syasse snjen zegd anjen |ediouud jeuoljoN PoJOBIUOD SDEIOAY 9)kl abueyaxa abelany AND-fouauno ubiaiog an@2a1 Bulpuelsino

pouad Buipodas ayj Jo pus ay) je Buipue)sino sjoenuod dems sjel Jsalsjul Jo swus) Bujulewsy pue sjunowe jediound |BUOIIOU BU} |iB}ap S3|qe) Buimolio) au L

way pabpay au} Jo Aunjew ||} dems mau 0] Ui Jajus 10 splemlo) Butjol

daay |im pue aw auy |le pabpay su Aoualno dsay 0} S| uojusiul sAuedwod ay] ysu pabpay awes ay) Jo asneoaq uoloallp aysoddo ay) ul aaow Ajjesauab jey) sanjea aaey wa)l pabpay pue juswnisul Buibpay ay) Jeyl SWiuod OS[e Siy |
s)s1xa diysuoneal 91wouods aouay ‘Buiasyo a1e smojyyses pue Buiydjew ale (ajel pajoeuod

] s ' 'ajep Hels ‘leuoijou) Juswinisul BuiBpsy sy pue way paBpay au) Jo swis) eals sy sy “diysuonee: BuiBpsy suy 46 LogENURUODSID 0] PES ||IM aBpay jo o) ay} Jaao Juswnisu abpaH pue way aBpay ayj Jo swia) [eao 3y} ul abueys
Auy 1SI1) SBUI00 18ASYOIUM 'sluBLIBIINDa) sSauaAioays abipay auy) Bunpaye sasuejswnono vl abueys jueoyubis e uodn Jo ajep Buyiods yoes je wnwiuiw e je pawiopad si uawssasse Buiobuo ay] way abpay pue juswnisui Suibpay
ay} jo Ajunjew ayy (11} siseq BuioBuo ue uo pue ‘diysuonejar BuiBpay ay) jo sjep uonpeubisap je passasse s) Bulsa) ssausAayg abpeH “yoeoidde (W1D) Buyoiew wiay (oo Yybnoiy) ssausaioays abpay ay) pajsa) sey Auedwoo ay|

SIOBIU0O S8} Ul JUSI3YUI ¥SI IpaI0 ay) pue polad Buipods) ay) JO pus aY) 1B SSAIND 8Bl JSaIs)ul pue Aouaumno ufieio) ay) Buisn smoy yses anjny ay} Buyunoasip Aq pauiwlsiep si poliad Bupodal au) Jo

pua ay] 1e sdems asaly) Jo anjeA Jiey ay| 19ep Slel a|qeliea Aoualno uBIao) Pansst JO SMO|) USED aU) uo sajel aBuryoxa ubisio) pue sajel jsaiaiut BuiBueyd Jo ysu ay) sjebniw 0] Auedwaod 2y} 3|geUa SPBHUCD YoNg ~ Sajep paioads uo Junowe
lediound [euonou Aousuna uBlalo) ayj uo sajel aBueyoxe j0ds aY) UD paseq palejno)ed Junowe ay) pue Junowe [edipuld [BUOHOU ADUSLIND [BUONOUNS By} Udamiaq aoualayip aBueyoxa o] saaibe Aued woo) ay) os|y sjunowe [edisulid [euoiou
Aous1ng uBaloy paaiBe uo paje|noled sjunowe Isalajul ajes Bueo)) pue sjunoure jediould [BUOHOU ADUBLIND [BUOHON) LU PaSEq S)UNOWE JSaIaji Paxl) USamaq 20ualayip au) abueyaxa o] ssaibe Auedwod sy} ‘speluoa dems esay) Japun
S]9BNU0D dems ADUS1IND 5300 ¢°G 8E




S|eAIajul Hoys se|nBai je Buimorioq ay) soueulal o} Buiaey Jo 3su 8y} asnwiuiw o} S 0s s(yoid Ajumew wiis) Buo| 0} WIS} HOYS Jo oNjel 3y} sroidwl AJuejsuoo o) si AuedwoD) 3y 10 INOABSPUS 3y | 'Sal
pue sjesse |eroueul jo sejoid Ajunjew syj Buiyolew AqQ pue 'smoj} YSed [ENJOR pue }Seaa10) Buiojuow A|Snonunuoo Ag 'saiioe) Bumoliog aAISsal pue sal

el

ey Bunjueq ‘saniesal ajenbape Buluieluiew Aq st Aypinby safeuew Auedwod sy

jJuswabeuew ysu Aypinbri g

saiouabie Bupel-ypaso [euoeusaiui Ag paubisse sBuljel-1Ipao UBIY Yym SHUBG Sse Sa1edIBjunod ay) 9sNeOaq pajuwl] S| SJUSWINISU| [2IOUBUIL SAIBALISP PUB Spuny pInbi| UO Sl 1PaJa 3y |

: salued om) Ajuteul o} ainsodxa ypaio Juesyiubis sey Auedwop ay

'saiped12)unoo Aypomiipalo ujim Buiiesp Ajuo Jo Aoljod e peydope sey AuedwoD oY) 'Sa|geAtada] JaUo JO 193dsal Ul IayLn 4 AJIOYINE JUSWUIBA0E B S1 YdIym UOISSS0U0D 3y Jo s1ojuelb ay)
woyy s| S|geA0al ulew sjt aouls 3[qiBIIBau st Jpaio ay} jey) seasijeq Auedwo) sy jo Juswabeuepy ay) Auedwog ay | 0} $SO| |ejoueL)) Ut Bunsal suoebiqo [2njoeIjU0d S) UO JNeap im AURdIa|unod e jeu) 3su 8y} 0} SJ8Jol XSl pan

Juawebeuew ysu Npaid g

Jeusjew Jou st yolym sjuswisaAul Aiinbs woyy Buisue sysi @oud Aunba o} pasodxa si Auedwod sy

sysu asud 1Yo 2

Mo} yseo s Auedwon sy 2onpal 0} Japlo Ul sabpay mol) yseo se pajeuBisap aIe sjunowe sa1s)ul Sjel paxy Jo) SJuNowe jsass)ul ajel Buneoyy BuiBueyoxs s10Blu0o dems 2)es Jsaiajul |y
paxy 8y) uaamiaq aduaiaylp ay) 9es |Iim Auedwod ay| “eIpu| Jo S1el UBqIajul |e20) 3y} S| sdems ajel Jsalajul sy} Uo sjel Buneoy 3y ‘siseq Ausienb e uo a|as sdems ajel Jsassul ay |

1€10L
+SIBak G
qIN siesh g 0l ¢
sleshg o) |
Jeak | uey) ssa
21021 8L0C ‘It JATTANES 8102 1€ JATAES 8102 'L S19e1U0D
yoiep je sy yase e sy Uyoiep Je sy yaze je sy Yyare|y je sy yalep je sy paxy Aed Buneoy
(Sal}|Iqel|) S}asSe anjeA Jied an[en [edisulid [BUCHON Pe10EIIU0D abeiany @A19931 Buipue)sing

sabpay mol ysed

pouad Buipodal sy} jo pus 8y} je BulpuelSINO s10RIUCY dems ajel jsasajul Jo swis) Buuiewsal pue sunowe [ediound [euoljou 3y} |IBjep sa|qe) Buimolo) ay |

pouad Buipoday sy Jo pua sy je saoueleq BulpuElsINo ay) Uo Paseq S| djed Jsassiul sbelaAe ay| MO|aq PISOIoSIP S| PUE ‘JORIJUOD BUJ U JUIBYUI %SI JIpaId ay) pue polad Buipodas ay) Jo pua ayj 18 SaAINd ay) Buisn smoj)
uyse2 amny sy Bununoosip Aq pautwisiep si pouad Buiiodal ay) Jo pua ayj Je sdems a)el Jsala)ul JO aN(eA JIe) Y | 1qap 3jel S|geLeA PaNnss| U} UO $aINsodxe Moy YSED aU) PUE 1qap )8l paxiy Panss! JO aN|eA JIe) U Lo salel jsaisjul Buibueyo
10 %81 38U} ejeBiIW 0] Auedwoo ay) 8|geus sjoeluod Yang sjunowe |ediuld jeuonou paaife uo psjenoles sunowe jsalajul Sjel Buileoy pue paxy ussmiaq aouasayip ayr ebueyoxs o) saaibe Auedwos sy} ‘sjoeljuco dems sjel 1salajul Japun

sjoenjuod dems ajel 3salalu| 2'9




0} Jayip sajel JSaI9)U| 3|qeueA ul saBueyd yi abueyd o} algns si sal

Bl| PUE SJOSSE [BIOUBUY SAIJEALISP-UOU UIOG J0j SJUSILINISUI 8)e1 1S3.2JUl 3(qRURA 10§ SA0GE PSPNIOUl SJUNOWE 3l 1 |
\O

- = £79°69'ZE°G = = 686'98'/C €T [eloL ko
= = - - - = SIEaA G UBU] 3I0W
- = £79'69'/€'S < = 68G 98 /Z E€C SJE3A G¢
- = = - - = SIEaA £-|
~ = - - - - 1e9A | 0N
SjUswinasul SJUeWini3sul Sjdswinisur STEIEI
el 2)el ysasa)u) Buueaq el 9kl Jsasau| Buueaq
JsoIajuU) paxiq a|qeuepn Jsoa)u-uoN | 1sa13jw paxid 3|qeuen, JSaIBUI-UON|
1102 ‘L€ yaew 8102 "L€ ydep Sie|naijed

Sapuu3 Jsyio

% - 130
- = ~ = - - SIEaA G UBY] IO
- - - - - - BEELS
- - s - - - SIESA €1
- - - - - - 1BaA | 0jdN
SUENRE]] S UETIITEST] S UEDITIE ] Sjueuiniysai
ajel 3jed JsaI3U1 Buueaq |jel 3jel JSIBUY Buueaq
1s918jul paxid 3|qeuen 1SaJ3JuUI-UON | }SaI8YUl paxid a|qenen 1SI3jUI-UON
2102 ‘L ydie 8102 ‘L€ ydew slejnonied

S8ueIpISqNSs SH pue INL

‘siseq A)liqel| pue 19sse Jau B uo pabeuew si A)ipinby| ay; se JuswaBeuew >si Ajipinbi| sAuedwod aU) PUBJSISPUN 0} JSPIO L) AJBSS0aU SI SI9SSE [RIOUBUL SAIJEALISP-UOU UO UOHBULIOJUI JO UOISNIOUI 8y S)esse asou}
UO paules aq [ Jey] jsasejul Buipnjour SJeSSe |eIouBUl BU) JO SSNUNJRU [2NJOLIIUOD PSJUNOOSIPUN Sy} Uo paseq dn umelp usaq Sy a|qe) SY | SISSSE [BIOUBLI SAIJRALSP-UOU ]I Jo) Ajunjew pajdadxe sAuedwod ay) s|i2iap 3|ge) Buimolo) ay |

3550 JIpaI0 JayNs pajueient ale Yoiym ALedssjunos au) AG PiaY S2|GRAIR0S) [RIOUBLY 3 B} POOLISM! SU} JO uoioun) e S| yaiym asiuesend ay) 1spun Burwie Apediajunoo ay) o Ajigego.d sy} uo
Buipuadap aBueyo 0] 103lgns st @)EWISS SIY] ‘1eASMOH Juawabuele ay) Japun ajqeAed ag Jou [im JUNOWE UB YoNs Jey) Jou Uey) A2yl Jow si Ji jeu} s1apisuod Auedwod ay) ‘pousd Buipodal sy} Jo pua 3y} je suoljeoadxs uo paseg asjuelent
au} 0} Apedis)unod ay) AQ pawiglo $I JUNOWe Jey) yi junowe pasjuesent |(n} sy} 1oj juswsbuele ay) Jopun spjes 0} paoio) 8q PINod Auedwod SY) SJUNCWE WNWIXeW 8U] 8ie SjORJU0D @3juelend |ejoueul JOj SAOGE Papn|aul sjunowe ay|

- = 8861’1 = = L0£°2L°2 €101
- - - - SIE3A G URU] AIOY
- - - - SIeahA G-£
- - - = SIB9A €-|
= = 8864 1 X = 0EZLC 1e3A | 01dN
SUETLITEI] SUEIGITE] Buueaq SUENET] BUENLIE] Buuesq
agel el Jsasvul 159193UI-UON el 8)el Jsalaul S tietOn P
1sata3ul paxid a[qeLeAn ° 1S9191uUl paxi4 s|qeLepn ) InJped
102 “L€ Ydiepy 8L0Z 'LE Yyiey
sapul PYO
- - 9Ll og’L'Y - = £EL'0L'66'81 [ejoL
SIEAA G UBY) SI0WN
SIESA G-€
SIB3A €|
9L/ 9E' I Y £€1°01 6681 1e3A | 0jdN
SUETLIE] SpuUBWINISUl Bupesq SUENTTS ] SUEMLITHET] Buuesq
el 3)el Jsalau) Jes 3)eu Jsalaul
JSa19)Ul-UCN JSa13jul-uUoN sie|noiyed
Jsaltaju| paxid a|qelep 1S913)u) paxiq algenepn
102 "LE udleiw 8L0C ‘1€ Udiely
Salie|pisqns s)| pue Ll

Aed o} pauinbas aq Aew Auedwod ay) YoIym Lo Sjep ISallea 3Y) U paseq S| AJunjew [enjoesuod 8y| ‘polad Buiodas au) Jo pus sy} je
SBAIND 2)BJ JS3J3)UI WD) PIALSP S| JUNOLIE PRAJUNCISIPUN Y} ‘S1e) Buijeoy) @I SMO|) 1S2I5JUI Jey} JUSIXa a4} 0] 'smol) ysed [edipund pue jsalajul yjog apnjoul sajqe) 3y Aed o} pannbal aq ueo Auedwod ay) Yalum uo S)ep Js3lj1e2 ay) uo paseq
SaNIIGel [BIOUBUY JO SMO)} YSEO Pajuncosipun ayy uo paseq dn umelp ussq aAey saiqe) au| “spoliad juawAedal paaiBe yim SailIqel| (elouBUl SAIRALISP-UCU S) Jo) Ajunjew |enjoeljuod Bululews: sAuedwoo ay) |lejep s3(qe} Buimoio) ayt




8T0¢ 'Lz Iudy : 21eQ
lequin|p| :adeyd

Mojeudis pasuoyiny
> \
& M
1]

pJeog ay3 Jo jjeyaq uo pue 104

6EV6EON "IN

laude
as|ed 'd :&N‘z

MO6T8OT aN "uFay wuiy
SjueIUNOIY paltayiey)
033 Ifiey A N 404

eSS

. S

pPaydelie Wnpuelowalu adueiea|d Ano JO suLa] U|

SIBaA G uey) 210
sieak G€
3718v0I1ddv LON SIBSA €-]
Jeak | odn
" sdemg sdems | m%;wme sdems
QUBUNY SSOID[ oo 1saugpy |OUBHND SSOID( e saumuy siejnonreq
Z10Z 1€ Udlel 8102 ‘L€ Ydiel

pUE SMO|JUI YSED 18U [ENYYBUCD PAJUNCOSIpUN 3U) U paseq dn umelp Usaq Sey 3|qe) ay) SJUSLINSUI [BIOUBUL 3AIIBALSP S}l JoJ siskeue Alpinby s Auedwoo ay) sjieap sjge) Bumolioy ay 1L




y/

= = = - - - = i Saniigel [eroueul 13U

788 6L | PBR61 L L0EZL2 loEeLe OLLOE W'Y 9LL9E IV Y EEL 0L 6681 €E1 0L 6681 Sa|qeAed aped )
- 3 = - = - SDUMOLIOg
1503 PasIUOWE 1y

9DPaU MO[] USED SE PSIEUDISSP SIUSWNJISUI SANBALIS( |

SaRIIqEl [eloueu

EpSCOJE S EPOCO/ES BEG OB JZEL 68C 08 JTEC F - - - SEESIEENETREN)
= - . = * - - = 2IqeA0al YOS
E0GR0 €8 GOS80 €8 997618 997618 : B - - S30UE(Eq YUEY pUe 'SJUSIEAINDS USED B 4ser
= : = = y S s = S9|qBAIS03] 8pBJ ]
z = = = i . - . SURO

= = = ks = B - SJUBWNIISUl ANNDa Ul JUBWISaAU|
SO0 PaSIOWE 1y

abpay MO USBJ SE pI]eubiSap SJUSWNISUl SATTEALS(]
- - - - = - - - SJUBWNIISUI AND U] JUSW]SIAU|
(1dLAd) SSO[ pUB J1j0Id ybNoIy} an[eA lieq

S)9SSE |EIdUBLL]

junowe junoure
anjea 1e4 Buiiren an|eA lied junowle buifren anjen lte4 unowe burfuen anjeA leq Buiiuen
2102 'LE yauew Je sy 8L0Z 'LE Yuel Je Sy 2102 ‘L€ yduey je sy 8102 ‘L€ yaiey je sy
Ssamug /Y10 sapnug dnols NI
AUBAWIOCD
33)saAUl 3U) Sjuawele)s |eloueuly pajipne [SAET-N] Jo saJeys AInba u) Juswisaau] (g
waIq Jos19sse JaN  |s) uo paseq Auedwod 98)saAUl aY] JO SNjeA S}asse JaN
‘saipedisjunco
SNOLIBA JO XS JIPSI0 38U} SJ9321 Jey] il B Je pajunodsip
'ssjel jseisul pejuoo pue (poued Buodas ey Zilena sdems A2Ua1Ind $SOI0 ajel 1sass) (7
JO pU ay1 1 SaAIND PIaIA S|qeAISSqO Wol)) SAJe! (Salsjul
pJemio) U0 paseq pPaJew|Sd Al SMO|) Yseo aimn4g AN
AUON SUON "MOJ} USED pajunodsiq
‘s3|pediajunod
SNOLEBA JO %SI JIPa10 3y} S}o8|§a1 Jeu) 3)e) B Je pajunoosip
'sajel jssssjul joenuoo pue  (pouad Buipodal sy) zlere sdems ale) 1s2/a3uf (1
1JO pua ay) Je SBAIND p|aIA S|GeAISSqO WOLJ) Sajel 1sala)u|
plemio) U0 paseq pajewniss e SMO)} Ysed aining
SUON SUON O]} USBD PaJunoosia
LL0T IE 80T 'IE
anjea d yase je sy yasep je sy
die} o3 stnduy 9 MWMm:M:: (shinduj A3y pue (s)enbiuysay uonenie, el (semiger) jeroueuy) /S}esse [ejoueut
slqensasqoun 19 q indu) A3 p! 1uyd33 uonenjep anfen Jred ByIqer; (el 4} /S¥ lel 14
jueaubig an|en Jjeq
o diysuonejsy

(pasn sindul pue (s)anbiuyosy uolien|ea auy “Jeindyed ul) pauILLIS}Sp aJe $31)|Ig.) (BIOURBUIl PUR S)asse
|BI1OUBUL) 3S8U) JO SANJBA J[R) 8y} MOy Inoqge uonewlojul sanb ajqe} Bumojio) sy pouad Buipodas yoea Jo pua ay) Je anjeA Jie) je paINSeall ale sajiqe] [BIOUBUY PUB SI8SSE [ejouBUl) S Auedwod ay) Jo dwos

SISEq DUPINGa] & UD snjen JE] | Dellsesl =18 Jey) 5=

0] [BiDUBLY PUE S]2SSE [EIDUELY [EHRIEWSAUSTWOD) aul JO anEA JEd L Ol

Sall(Iqel| [RIOUBUI) pUB S]OSSE [2I0UBUl) SOLIRA JO S3N|BA JIB) S3UIWIR)SP AUBALIOD 8Y) MOY JNOGE UOIJBULIOMUI S3PIA0ID 310U SIY |

SJUBWIRINSE3W 3N[EA Jied O}
L= nxauuy SLINIWNYLSNI TYIONVYNIH

8L0Z ‘L€ Y21E| PIPUS 1834 SY) J0) UPNY
QALINIA ANVAINOD LNSWJOTIAIA I9ARE VY 121N



8102 ‘2z Iudy : sleQ
lequiny 30e|d

Aiojeubig pasuoyiny
~
A
pieog ay} Jo jieyaq uo pue Jo4

8102 '/Z Iudy : 3jeq
lequIN :30e|d

BEFBEON W
JBuyied
=31eg ‘O AUk TN

ME5ZEOL N w4

SUBUNODDY PAIFUEYD)

022 ity W N 104

P3YJEJE WNPUBICWSLU 3JURIEI]D JNO JO SWI3) U]

"saned9)unod Jo sl JIPaIo 3y} Sjoslal Jey) sjel Junoasip ay) Buieq sindur ueoyubis
1S0W 2y} Ui ‘sisAjeur mo)) Ysed pajunodsip e uo paseq sispow Buioud psidsooe jjeiaueB yiim SOUBPIOSOR Ll pSUNLISISP USS] SARY SAOQE S3INIGRY [IDUBUIY PUB S]SSSE [BIOUBUN 3] JO SSN(eA 1By 3y |

009'95'Zy'y

£99'69'2€'S
805'80'c8

vEP'Z8'10'61

685'98'/2'EC
99/'6.'18

saniiqey [eroueuy 1syio
sajqefed apel|
sBumoziog
1500 pasiowE Iy
SDPoY MO]} YSED SE PajeuDISap SjUatINISUl SANBALS
sanilqel| [efoueuly

2JnjusA JUIOf pue SBJEIOSSE | JUSLLISOAU|
TI500 PAWSap I8 AJ 1€ SIB5SE EDUEU

SJOSSE [BIOURUL JBYIO
S|qeAoal vO5
Sa0UBleq YUeq pue 'sjusjeAinba yseo g ysed
S3|qeAIZ09) apel |
Sueo’
sjuaumuisul Anba ul Juswisaay]
1500 POSIHOLIE JE paInseal Sjassy [elouedl]

9bpay MO]} USED SE pajeubisap SJUSWNISUl SABALD.]
sjuswnusul Aynba vl Juswisaay|
"1d LAJ) SSOT pue JjoId ybnoiyy snjeA Jied |

sjasse |eloueuly

€ Ao

Z PAeT I PAD]

€ PAOT

[ALLA)

L [BAa]

SIeMopeq

LL0Z 'LE Yauel 3e sy

81L0C “L€ YaIe je sy

Ayasesaiy anjea ey




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audlt for the year ended March 31, 2018

11. Borrowing Agelng
11.1For year ended 315t March 2018

Type of
Borrowing

Terms of
Loans

Annexure -11

Range for rate of Interest

ITNL and Its subsldlarles

IL&FS Group Companles

Parent (l.e.
ITNL)

Subsldlarles

Jolintly
Controlled
Entltles

Jolntly
Subsldlarles | Controlled
Entltles

Parent (l.e.
IL&FS)

Other than
IL&FS
Companles

Total

Frequency of
Repayment

Monthiy 7
Quarterly /
Half Yearly /
Yearly /On

maturity

Secured :

Debentures

1-3 years

<=7.00%

7.01% t0 9.00%

[8:01% to 11.00%

11.01% to 14.00%

More than 14%

Zero Coupon

LIBOR + 10 bps

Others {Specify)

3-5 years

<=7.00%

7.01% to 9 00%

9.01% to 11.00%

11.01% to 14.00%

More than 14%

|Zero Coupon

LIBOR + 10 bps

Others (Specify)

» 5 years

<=7.00%

7.01% to 8.00%

9.01% to 11.00%

11.01% to 14.00%

'_Mma than 14%
Zero Coupon

LIBOR + 10 bps

Others {Specify)

Sub Debts /
Bonds

1-3 years

<=700%

7.01% to 9.00%

9.01% to 11.00%

11.01% to 14.00%

|Mom than 14%

LIBOR + 10 bps

Others (Specify)

3-5 years

<=700%

7.01% o 9.00%

9.01% to 11.00%

11.01% to 14.00%

More than 14%

LIBOR + 10 bps

Others (Specify)

15 years

<=700%

7.01% to 8.00%

9.01% fo 11.00%

11.01% to 14.00%

Mare than 14%

LIBOR + 10 bos

Others [Specify)

Term Loans

1-3 years

<=7.00%

7.01% 10 9 00%

9.01% to 11.00%

11.01% to 14.00%

Idore than 14%

LIBOR + 10 bos

Others (Specify)

3-5 years

<=700%

7.01% t0 9.00%

9.01%to 11.00%

11.01% ta 14 00%

More than 14%

LIBOR + 10 bps

Others (Specify)

) 5 years

5.010 10 11.00%

11.01% to 14.00%

More than 14%

ar
LIROR + 10 bos

Cithers (Snecify)




Foreign
Currency
Loan

1-3 years

Eur +3.25%

Euribor + 3.20%

LIBOR + 10 bps

LIBOR + 60 bps

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

2MM: 6.628%

718K 6.969%

AED B%

Others (Specify)

3-5 years

Eur+3.25%

Euribor + 3.20%

LIBOR + 10 bps

LIBOR + 60 bps

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

ZMM: 8.628%

718K 6.969%

AED 6%

Others (Specify)

» 5 years

Eur + 3.25%

Euribor + 3.20%

LIBOR + 10 bps

LIBOR + 60 bps

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

2MM: 6.628%

T18K: 6.969%

AED 6%

Others (Specify)

Others

1-3 years

3-5 years

1 5 years

Total

Unsecured :

Subordinated
Debt

1-3 years

<=7.00%

7.01% t0 9.00%

9.01% to 11.00%

11.01% to 14.00%

[More than 14%

Othars {Spacily)

35 years

<=700%

7.01% to 9.00%

9.01% to 11.00%

11.01% ta 14 00%

More than 14%

Others (Specity)

) 5 years

<=7.00%

7.01% to 9.00%

9.01% to 11.00%

11.01% to 14.00%

Mare than 14%
Others (Specity)

Debentures

1-3 years

<=700%

7.01% 10 9.00%

9.01%: to 11,00%

11.01% 10 14.00%

More than 14%

Zearo Counon

LIBOR + 10 bos

Others (Specify)

3-5 years

<=7.00%

7.01% to 9.00%

9.01% to 11.00%

11.01% to 14 00%

|More than 14%

Zera Caunon

LIBOR + 10 bps

Cthars {Specify)

1§ years

<=700%

7.01% to 9.00%

[2.01% 10 11.00%

11.01% to 14.00%

More than 14%

Zero Counon

LIBEOR + 10 bps

Othars (Spacily)




Bonds

1-3 years

<=700%

7.01% to 9.00%

9.01% to 11.00%

11.01% to 14.00%

More than 14%

Zero Coupon

LIBOR + 10 bps

Others (Speaity)

3-5 years

<=7.00%

T.01% 1o 9.00%

9.01% to 11.00%

11.01% to 14.00%

More than 14%

Zero Coupon

LIBOR + 10 bps

Others (Speaify)

) 6 years

<=7.00%

7.01% to 8.00%

9.01% to 11.00%

11.01% to 14.00%

Mare than 14%

Zem Colpon

LIBOR + 10 bps

Others (Specily)

Term Loans

1-3 years

<=7.00%

7.01% to 9.00%:

19.01% to 11.00%

11.01% to 14.00%

More than 14%

LIBOR + 10 bps

Others (Specify)

3-5 years

<=700%

7.01% to 8.00%

[2.01% to 11.00%
11.01% to 14.00%

Maore than 14%

LIBOR + 10 bps

Others (Spacify)

» 5 years

<=700"%

7.01% o 8.00%

9.01% to 11.00%

11.01% to 14.00%

More than 14%

LIBOR + 10 bps

Others (Specify)

Foreign
Currency
Loan

1-3 years

Euribar +3.5%

Fixed 6.40%:

EURIBOR + 137 bps

EUR 14+ 3.5%

Fixed (4.092%) Variable EUR
1+3.5%

1st Y1 4,95%, rest EUR
+4.50%

0 to 24 month 3% / Eur 1Y +

25%

ribor + 3 2%

ICAPEURO + 1.30%

Others (Specifv)
s=pechy)

3-5 years

Euribor +3 5%

Fived 6.40%

EURIBOR + 137 bps

EUR 1+35%

Fixed (4.092%) Variable EUR
1+35%

1stYr 4,95%, rest EUR
+4.50%

0 to 24 month 3% / Eur 1Y +
3%

EUR + 2.5%

Fixed 3.15%

Eur 1A+ 2.54%:

Fired 75 bos

Euribor + 3.2%,

ICAPEURO + 1.30%

Others (Specily)

» 5 years

Fixed 6.40%

EURIBOR + 137 bos

EUR 1+ 3.5%

Fixed (4.092%) Variable EUR
1+35%

1stYr 4,95%, rest EUR

0 to 24 month 3% / Eur 1Y +

EUR +2 5%

Fixed 3.15%

Eur 1A+ 2 84%

Fixed 75 bps

Euribor + 3 2%

ICAPEURO + 1 30%

Cthers (Specify)




Inter

Corporate

Deposits

Commercial

|Papers

Flnance 1;3)ygars

Lease

Obigations | >° years
) 5 years
1-3 years

Others

(Specify) 3-5 years
) 5 years

Total

In terms of our clearance memorandum attached
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108256W

Mr. y D. Balse
er
. No.29439

Place: Mumbal
Date : Aprll 27, 2018

For and on behalf of the Board
wv
L]
/“ 'd
Authorised Signatory

Place: Mumbal
Date : April 27, 2018




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audlt for the year ended March 31, 2018

11. Borrowing Ageing

11.1For year ended 315t March 2017

Type of
Borrowing

Annexure -11

Terms of
Loans

ITNL and Its subsldlaries

IL&FS Group Companles

Range for rate of Interest

Jolnt
Parent (l.e. omntly

ITINE) Entltles

Subsldlarles | Controlled

Jolntly
Subsldlaries | Controlled
Entltles

Parent (l.e.
IL&FS)

Other than
IL&FS
Companles

Total

Frequency of
Repayment

Monthly /
Quarterly /
Half Yearly /
Yearly /On
maturity |

Secured :

Debentures

1-3 years

<=7,00%

7.01%,: 1o 9.00%

9.01% to 11.00%

11.01% to 14.00%

|More than 14%

Zero Coupon

LIBOR + 10 bps

Others (Spocily)

3-5 years

==7.00%

7.01% t0 8.00%

12.01% 1o 11.00%

11.01% to 14 00%

Mara than 14%
Zero Coupan

IIEOR + 10 bps

Others (Specify)

» 5 years

<=7.00 %

7.01% 10 9.00%

9.01% to 11.00%

11.01% to 14.00%

More than 14%

Zero Coupan

LIBOR + 10 bps

Oithers (Specify)

Sub Debts /
Bonds

1-3 years

<=7.00%

7.01% to 8.00%

901% to 11.00%

11.01% to 14,.00%

More than 14%

LIEOR + 10 bps

Others {Specify)

3-5 years

«=700%

7.01% to 9.00%

19.01% to 11.00%

{11.01% to 14 00%

|Mare than 14%

LIBOR + 10 bps

Others (Specify)

15 years

<=7.00%

7.01% 1o 9.00%

98.01% to 19.00%

11.01% to 14 00%

More than 14%

LIBOR + 10 bps

Others {Specify)

Term Loans

1-3 years

«=7.00%

7.01% to 9.00%

9.01% to 11.00%

11.01% to 14.00%

Mare than 14%

LIBOR + 10 bps

Others {Specify)

3-5 years

<=7.00%

7.01% 1o 9.00%

901% to 11.00%

11.01% to 14 00%

More than 14%

LIROR + 10 bns

Others (Specify)

) 6 years

|O‘lhers {Spegily)

<=7.00%

7.01% to §.00%:

9.01% to 11.00%

11.01% to 14 00%

Mare than 14%

LIBOR + 10 bns

-



Foreign
Currency
Loan

1-3 years

Eur+ 3.26%

Euripor + 3. 20%

LIBOR + 10 bps

LIBOR + 60 bps

LIEOR+ 400 bgs

3 M USD LIBOR + 540 bps

ZMM 6.628%

718K: 6.969%

AED 6%

Others (Specify)

3-5 years

Eur + 3.25%

Euribor + 3.20%

LIBOR + 10 bps

LIBOR + 60 bps

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

ZMM: 6.628%

718K: 6.969%

AED 6%

Others (Specify)

» § years

Eur + 3.26%

Eurlbor + 3.20%

[LIBOR + 10 bps

LIBOR + £0 bps

LIBOR+ 400 bps

3 M USD LIBOR + 540 bps

EZM M: 6.628%
T18K: 6.969%

AED 6%

Others (Specify)

1-3 years

Others

3-5 years

» 5 years

Total

Unsecured :

Subordinated
Debt

1-3 years

<=7.00%

7.01% to 9.00%

|9.D1‘¥=m 11.00%
11.01% to 14.00%

[More than 14%

Others (Specify)

3-5 years

<=700%

7.01% to 9.00%

£.01% 1o 11.00%
|11.D1%10 14.00%

Mare than 14%

Others (Specify)

1+ 5 years

<=7.00%

7.01% t10'9.00%

19.01% to 11.00%

11.01% to 14.00%

Mare than 14%

Cthars {Specifv)

Debentures

1-3 years

<=700%

7.01% 10 9.00%

9.01% to 11.00%

11.01% to 14 00%

More than 14%

Zero Coupan

LIBOR + 10 bps

Others (Specify)

3-5 years

<=7.00%

7.01% to 9.00%

9.01% to 11.00%

More than 14%

Zero Counan

LIEOR 4+ 10 bos

Others (Specifv)

y§ years

<=7,00%

7.01% to 8.00%

9.01% to 11.00%

Mare than 14%

Zera Coungn

LIBOR 4 10 bos

Others {Specify)




Bonds

1-3 years

<= 7.00 %

7.01% to 9.00%

9.01% to 11.00%

11.01% to 14,00%

[More than 14%

Zero Coupon

LIBOR + 10 bps

Others [Sp=cify)

3-5 years

<=700%

7.01% to 9.00%

[2.01% 1o 11.00%

11.01% to 14.00%:

More than 14%

Zero Coupon

LIBOR + 10 bps

Others (Spacify)

) 5 years

<=7.00%

7.01% to 8.00%

9.01%t0 11.00%

11.01% to 14.00%

More than 14%

Zero Coupon

LIBOR + 10 bps

Others (Specily)

Term Loans

1-3 years

<=7.00%

7.01% to 8.00%

9.01%to 11.00%

11.01% to 14.00%

[More than 14%

LIBOR + 10 bps

3-5 years

Others (Specily)
%

<=7.00

7.01% to 9.00%

9.01% t0 11.00%

11.01% to 14.00%

[ifore than 14%
LIBOR + 10 tps

Others (Specify)

)5 years

<=7.00%

7.01% to 9.00%

9.01% to 11.00%
h1.01'¥:to 14.00%

IMore than 14%
LIBOR + 10 bps

Foreign
Currency
Loan

1-3 years

Fixed (4. 092%) Variable EUR
1+35%

1st Yr 4,95%, rest EUR
+4.50%

0 to 24 month 3% / Eur 1Y +
3%

EUR +2 5%

Fixed 3.15%

Eur 1A+ 2.84%

Fred 75 bos

ICAPEURC + 1.30%

Others ( Specifv)
Speciy)

3-5 years

Euribor +3.5

Fixed 6 40%

EURIBOR + 137 bhs

[Fixed (4.092%) Variable EUR
1+3.5%

1st Yr 4,95%, rest EUR
+4.50%

0 to 24 month 3% / Eur 1Y +

EUR + 2.5%
Fixed 3.15%

Eur 1A+ 2 84%

Fixed 75 bos

Euribar +3.2%

ICAPEURO + 1.30%

Others (Specifty)

1§ years

Flxed 6.40%

EURIBOR + 137 bps

EUR 1+ 3.5%

Fixed (4.092%) Variable EUR
1+ 3 5%

1st Yr 4,95%, rest EUR
+4 50%

0 to 24 month 3% / Eur 1Y +
3%

EUR +2 5%

Fixed 3.15%

Eur 1A+ 2 84%

Fixed 75 bps

Furibor + 3 2%

ICAPEURD + 1.30%

Others {Specify)




Inter

Corporate

Deposits

Commercial

Papers

Finance -3 years

Lease

Obligations |3 years
1 5 years
1-3 years

Others

(Specify) 35 years
) 5 years

Total

In terms of our clearance memorandum attached
For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W

Me.Mindy D. Balse
M. No.38439

Place: Mumbal
Date : April 27,2018

For and on behalf of the Board

(L
e 5
Authdtised Signatory

Place: Mumbal
Date : April 27,2018




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

12 Disclosure of Derivative Instrumonts :
(i) Following are the details of oulstanding Derivative Conlracts

Fair value hodge

Annexure -11

Particulars

March 31, 2018

Contracts (Nos.)

[Notional Amount of {

Mareh 31, 2077
Fair Valun|€

Fore.q. Interest Role Swops

| |
ontracts (Nos.} | Notional Amount of Fair Valug
NOT APPLICABLE

Cash low hedge

Particulars

March 31, 2018

Mareh 31, 2017

Contracts (Nos.

usp*

Swaps

|Forward Contract

EURO"

Swnps
|Fumard Contract
Coupon Swaps

Notional Amount of

Fair Value|Contracta {(Nos.) | Netional Amount of Fair Valua

NOT APPLICABLE

* Currency wise Information needs fo be provided

Other than Falr value hedge

Particulare

March 31, 2018

March 31, 2017

Cantracts (Nos.)

lonal Amount of {

Foreg Interest Rate Swaps

| |
Fair Value|Contracts (Nos.) [Notional Amount of Fair Valuo
NOT APPLICABLE

() The Movement in Cash Flow Hedges for the year ended
March 31, 2018 Is as follows

Particulars

Amount

Opaning balance

Gain / {Loss) recognized duning the yeur

Amoun! ransferred to statement of profil and less account under
finance charges

NIL

Transfer o Minority

Closing balance

(i) The carrying amounts of foreign cumency denominated monet

ary assets and moneta

ry liabilities at the end of the reporting period are as follows

| Assets

Forelgn Currency

Current Year Previous Year

Exchange Rate

Amount in Forelgn
Currency

Amount In Forelgn

Amount
Currency

Exchange Rate

Amount

Recetvables (frade and other)

Other Monetory assets (e n. |CDs/Lcans giver in FC)

Total R bles (A)

Hedges by derivative and forward contracts (B
Unhedged receivables

(C=AB)

NIL

Il Liabllitles

Foreign Currency

Currant Year Pravious Yaear

Exchange Rate

Amount In Foroign
Currancy

Amount In Foreign|
Currency

=

\r InRe e Rate

Amount In Re

NOT APPLICABLE

In million

Il Contingent Liabilitles and Commitments

Current Year Prevlous Year

Forelign Currency

Exchange Rate

Amount In Foreign)
Currency

Amount in Foreign

Amount In Rs
Currency

Exchange Rate

Amount In Rs

Contingent Liabililies

Commitments

Total (G)

Hedqges by derivative and forward contracts (H)

Unhedged Payable
(1=G-H)

Total unhedged FC Exposures
E:C#-F-}!!

NOT APPLICABLE

interms of our clearance memorandum attachod

For N M Raiji & Co
Chartered Accountants
Firm Regp. No.: 108296W

X

.

y D. Balze
M. No.32439

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

il

Authorised Signatory

Place: Mumbai
Date : April 27,2018




GRICL RAL BRIDGE DEVELOPMENT COMPANY LIMITED
AudH for the year ended March 31, 2018

Annexure 12

Falr of Service
-Mar18| 31-Mar-18]_37-War- }ﬂi 31-Mar-21] 31:-Mar-22 I1Mar-23] 3Vs34] T1-MarTs Tl'lllf-iﬁl I1-Mar-27 =Mar-37] 31-Mar-33 }‘f-llw-]»!l 2l
21.93 4300 #3.98 4350 4398 4350 4368 4398 43,98 43198 43198 4358 4398 4349 4250 FikT]
Lema
QEM 1.00 150 185 174, 1,03 192 2,01 211 2323 233 Tad 257 2.70 283 2.97 112
Oy 2 - = Toa = ) E . FXT] 5 7 : = 1704 = -
iNiﬂ Anflow = = 2089 EFET] 42,23 3440 AL1S 42086 4197 A1.87 n.rs 41.85 4954 A141 41,29 LAY A1.01 1097 |
1n termos of our dearance memorandum sttached
For and on behslf of the Eo-nl
ForN MRalll & Co \N ‘/
A
Charntered Accounants
/) — %
. Authorised Signatory
Place: Mumbal

Place: Mumbai
Date : April 27, 2018

Date : April 27,2018



Annexure -13
GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Details of Intercompany difference with reason

Name of Name of Related Descrliption of Account Transaction / Closing Balance Amount Reason for Difference
Company Party (ICP) (LIne item of the Accounted by| Accounted by | Difference
Flnancial Statement) Company Related Party
NOT APPLICABLE

In terms of our clearance memorandum attached

For N M Raiji & Co For and on behalf of the Board

Chartered Accountants ¢ ‘..
Firm Regn. No.: 108296W Wy
o h

Authorised Signatory

inay D. Balse
Place: Mumbai

M. No.39439 Date : April 27, 2018

Place: Mumbai
Date : April 27, 2018




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Audit for the year ended March 31, 2018

Details of ICP Difference on account of Ind AS Adjustments

For ITNL Group Companies

Annexure - 14

Gl code as per Name of ICP
Name of Entity Hyperion CoA Gl name as per Hyperion CoA related party} |Debit (Rs.) Credlt (Rs.) |Nature of Transactions
NOT APPLICABLE
For ILFS Group Companies
Gl code as per Name of ICP
Name of Entity Hyperion CoA Gl name as per Hyperion CoA (related party) |Debit(Rs.) Credit (Rs.) |Nature of Transactlons

NOT APPLICABLE

In terms of our clearance memorandum attached

For N M Raiji & Co
Chartered Accountants
Firm Regn. No.: 108296W

Mflnay D. Balse

Partner
M. No.39439

Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

(W)
s

Authorised Signatory

Place: Mumbai

Date : April 27, 2018
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GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED
Audit for the year ended March 31, 2018

Impact as per Ind AS 116

Annexure - 16

Impact (Rs.)
Impact (Rs.) (ITNL and (Other
Name of Entity Line item as per Financials Subsidiaries) Entities)

NIL

In terms of our clearance memorandum attached

For N M Raiji & Co

Chartered Accountants

Firm Regn. No.: 108296W
'

MrA/thay D. Balse
Partner

=/ !
* ( MUMBAI | *
M. No.39439 Q2 ._r“
Place: Mumbai
Date : April 27, 2018

For and on behalf of the Board

o\
-~

Authorlsed Signatory

Place: Mumbali
Date : April 27,2018




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED

Audlt for the year ended March 31, 2018

Movement In borrowlngs

Annexure - 17

Rs.

Opening Balance
(as on 31st March
2017)

Addltlons

Repayments

Asslignments

Forelgn
Exchange
movement

EIR impact Unamortised
Borrowing cost

Closing balance (as
on 31st March 2018)

d - at amertised cost

(i) Bonds / debentures

- from ITHL and Subsidlaries

- from other related paries

- from other parties
(INTerm loans

- from banks

- from financial insbitutions

- from | TNL and Subsidiarias

- from other related parties

- from other parties

i) Deposits

(v) Lona term maturities of finance lease obligations

(iii) Othar loans

-Redeemable preference share capital

-Secured Deferred Payment Liabilities

Unsecured - at amortised cost

{1} Bands / debentures

- from ITNL and Subsidiaries

- from other related parties

- from other parties

{iNTerm loans

- from banks

- from financial institutions

- from ITNL and Subsidiaries

- from other related Erﬁes

- from other parties

(iii} Deposits

lii} Finance lease obligations

Iv) Commergial paper

Unexpired discount

{v) Cther loans

-Redeemable preference share capital

Sub total {A)

Secured — at amertised cost

-Demand |leans from banks (do not give mavemant)

Unsecured — at amentised cost

~Demand loans from banks (do not give movement)

Sub total (B)

Total Borrowings (A-B)

Borrowings as per Financlals

[Long term Borrowings

Current maturities of long-term debt

Current maturities of finance lease obligations

Short term borrowings

Total

|Check - to be zero

In terms of our clearance memorandum attached

For N M Raiji & Co
Chartered Accountants
Firm No.: 108296W

M. No.39439

Place: Mumbal
Date : April 27, 2018

For and on behalf of the Board

/Q;\A.v
/

Authorised Slgnatory

Place: Mumbai
Date : April 27, 2018




GRICL RAIL BRIDGE DEVELOPMENT COMPANY LIMITED Annexure - 18

Audit for the year ended March 31, 2018

List of Consolidating Entities
( All the Companies submitting Consolidated Accounts needs to submit detail list of consolidated

NOT APPLICABLE

Minority Interest (Non-controlling interests )
NOT APPLICABLE

Investment in Associates
NOT APPLICABLE

Format for Disclosure of Share of Joint Ventures in notes to accounts
NOT APPLICABLE

The financial position and results of the Companies which became subsidiaries / ceased to be
subsidiary during the year ended March 31, 2018

NOT APPLICABLE

Statement containing salient features of the Financial Statements of Subsidiaries / Associate

Companies / Joint Ventures ( pursuant to Section 129 (3) of the Companies Act, 2013 )
NOT APPLICABLE

Additional Disclosure as per Schedule lll of the Companies Act, 2013 related to Consolidated
Financial Statements (CFS)

NOT APPLICABLE

In terms of our clearance memorandum attached

For N M Raiji & Co For and on behalf of the Board

Chartered Accountants

Firm Regn. No.: 108296W /@J W% % "
-l

4 / ON Authorised Signatory
Mr7Vinay D. Balse [=( ‘.l

Partner o\ |2 Place: Mumbai

M. No0.39439 \F ; Date : April 27, 2018

Place: Mumbai
Date : April 27, 2018
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